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In Farewell Advice, 
Shultz Urges Easing 
Soviet Trade Curbs 




By Elaine Sciolino 

New Ycrk Times Service 

WASHINGTON — In one of 
final acts as secretary of slate, 

' GeQOTge P. Shultz argued that the 

- ' ' United States should in effect re- 
s- ward the Soviet Union for a timely 
■ s. withdrawal from Afghanistan by 

- easing trade controls imposed 
. when Soviet forces swept into the 

l, • country, according to senior ad- 
K ' 3 S minis tration officials. 

Although it was too late for the 
Reagan administration to rate ac- 
tion, officials said Tuesday that the 

■ , Bush administration would have to 

confront the issue next nuwnfr . 

. . when the Sonet withdrawal is ex- 

. pected to be completed. 

* They added that the handEsg of 

.. : the politically sensitive issue by 

President George Bush was certain 
.. ' to be seen as an eady indication of 
his approach toward Moscow. 

* 4. * The United States is undo: in- 

tense pressure from its allies to re- 
. . lax the restrictions when the Sovi- 
ets complete their withdrawal, 

- ... scheduled by Feb. 15. 

- jjtf The restrictions, established in 
. _ flatty 1980, include a ban on trade 
in sensitive equipment, without the 
periodic exceptions that were pre- 
viously allowed. 

Mr. Shultz made his argument in 
a classified letter dated Jan. 19, the 
..- . JartfuU day of the Reagan adminis- 
tration, to Defense Secretary Frank 

- >V £L Carlucd, who had opposed a 
' - .-change in policy. 

^ / In his letter, according to those 
' - . who have seen it, Mr. Shultz sad 
dial since the controls were linked 
to the Soviet entry into Afgham- 
:<l. ■ ■ — stan, they should be lifted once the 

- •_ withdrawal was completed. 

\ Mr. Shultz noted that the prob- 
iem would be one of the first issues 
k ., Kp “ ■’ faring Mr. Bush and his advisers, 
and the letter was an attempt to lay 

* — 


out his arguments so that they 
would have to be considered by the 
new administration, officia l s said. 

The issue has deeply divided the 
State and Defense Departments for 
more than a year and is expected to 
be sim i l a rl y divisive for the Bush 
^nrinistratioiL The views of James 
A. Baker 3d, the nominee for secret 
taiy of state, and John G. Tower, 
the prospective defense secretary, 
could not be learned. 

In his letter, Mr. Shultz said that 
unless there were persuasive na- 
tional security grounds for main- 
taining the current policy, it should 
be changed far foreign policy rear- 
sons. The Pentagon, on the other 
hand, has argued that the ban 
should be kept in place for national 
security reasons. 

Even lifting the stringent restric- 
tions would not unfetter trade with 
the Soviet Union. It would wan 
that proposed transactions of ad- 
vanced technology could be con- 
sidered on a case by . case basis. 
State Department officials said. 

The United States would still 
bare the power to veto any sale of 
militarily useful equipment or sys- 
tems by allied nations, Mr. Shultz 
argued. 

Mikhail S. Gorbachev, the Soviet 
leader, has repeatedly demanded 
an end to the restrictions, and U.S. 
allies, led by Britain, have also 
sought to rescind the ban. 

Western diplomats said that the 
allies axe waiting for Mr. Baker’s 
confirmation by the Senate before 
they approach him with the prob- 
lem. Such a policy change does not 
require congressional approval. 

One official said the policy was 
under review by the sew adminis- 
tration. “We know people arc con-' 
cemed, and this is one of the mat- 
ters we will be looking at,” he said. 
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The Thai prime minister, Chaikhai Gmonhanui, right, adjusting a microphone for Hun Sen of Cambodia, left, as their meeting began Wednesday in Bangkok. 

As Diplomatic Ice Breaks, Thais Greet Hun Sen 


By Steven Erlanger 

New York Times Service 

BANGKOK — The diplomatic assump- 
tions of the last decade m Southeast Asia 
shifted a little more Wednesday as the Thai 
government welcomed Hon Sen, prime 
minister of the Vietnam-backed govern- 
ment in Phnom Penh. 

The Thais, along with the Chinese, have 
been the prime supporters of the Khmer 
Rouge, the main opposition to Mr. Hun 
Sot's government, which the Vietnamese 
established after their occupation of Cam- 
bodia in late December 1978. 

Although Mr. Hun Sea’s two-day visit 
was described by Thai officials as informal 
and implying no recognition of his legiti- 


macy, flu; three competing centers of 
er in Thai foreign policy were all on 
to greet him. 

The visit was the idea of Prime Minister 
Chatichai Choonhavan, a former foreign 
minister who is developing a growing repu- 
tation as a shrewd politician. 

The longtime Foreign Minister, Siddhi 
SavetsOa, the mam architect of the pro- 
Khmer Rouge policy, was unhappy but 
went along, having himself made a prece- 
dent-breaking visit to Hanoi this month. 
And the acting supreme commander of the 
Thai military, General Chaovalit Yong- 
chaiyulh, who is open about his own ambi- 
tions to be prime minister, laid the ground- 
work for this visit with his own secret 


meeting with Mr. Hon Sen in Vientiane. 
Laos, in December. 

The Thais, officials acknowledge, are ea- 
ger not to miss a role in the regional peace 
process, as the diplomatic ice that has sur- 
rounded the Cambodian question is break- 
ing up. With most diplomats convinced 
that the Vietnamese have derided to end 
their occupation of Cambodia, countries 
and factions are jockeying for better diplo- 
matic and trading relationships. The Soviet 
Union and the Chinese are talking, the 
Chinese and the Vietnamese are talkin g, 
and lately the Thais, too, have joined in. 

[Asian and Western diplomats said 
Wednesday in Beijing that China and Viet- 
nam, in talks last week, had readied broad 


agreement on an internationally supervised 
withdrawal of all Vietnamese forces from 
Cambodia by September, Reuters report- 
ed. The talks involved the deputy foreign 
minis ters from both sides. 

[China agreed to phase out military aid 
to the coalition of three guerrilla forces in 
parallel with a Vietnamese pullout, the 
diplomats said. 

[The deputy ministers failed to agree on 
the form of international supervision or cm 
how general elections would be held after a 
Vietnamese withdrawal, the diplomats 
said. China favors an international peace- 
keeping force to be sent to Cambodia, but 

See CAMBODIA, Page 4 




West Germans Search 3 Firms 

Police Seize Documents Tied to Suspect Libyan Exports 
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r By Robert J; MtCtorthey 

Waddnpm Put Seme* .' 

; EONN— West German myasfr - 
, gators seized documents on 
„ Wednesday suggesting that several 
companies made fltegal exports to 
Libya as the controversy inicnsi- 
” r tied over UJS. allegations that West 

German fisss helped Libya build a 
WebamcaJ weapons plant 

Searches by customs police of 
^ the offices of three companies and 
the homes of 12 employees yielded 
"sufRcJenl indications to justify 
mspirions of export violaikms, ac- 
corang to Werner Boo, a state 
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Drexel Agrees 
To Fire Milken 

NEW YORK (UPI) — Un- 
der a settlement with the UiL 
government, Drcxd Burnham 
Lambert Inc. will be forced to 
fire Michael R. Milken, its star 
junk-bond thief, and withhold 
his 1988 earnings. 

J Drcxri had opposed the tm- 
? i. . 1 : aalingof tbepact in court, but 
w opposition Wcdnes- 

day. It'cqntams the resalts of a 
’ rionthpfddksbetwetmDnsiel 
and the Justice Department 
over the medfics of an agree- 
ment readied Dec. 21. 
Rekutdartidt. Page II 
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Some conservatives are 
concerned that Henry A. 
Kisriager's star is cm the 
risern Washington. Page 3. 

GMmlttews 

J*Ptonew stwi scandal causes 
more apathy than anger over 
“money poutics." Page A 

BuaitMwi/FtiMno* 

BFG, a British financial 
group, removed three Equiti- 
cotp directors from executive 
posts it GPG. Page 9. 
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prosecutor in Offenburg in south- 
ern Germany. 

One of the flrau. vras bnhausen- 
Chemie GmbH, which is baaed in 
Lahr, near Offenburg. The U^. 
government has identified Imhau- 
sen as having played a central rote 
in the pqject to build a suspected 
chemical arms plant at Rabta, Lib- 
ya. 

A second company searched 
Wednesday was a subsidiary oflm- 
bmsffi, aim the third firm was not 
identified, hnhausca declined to 
comment on Wednesday. 

In 8 related development, Benno 
Schuhe, a West Goman prosecutor 
in Kjuisruhc, confirmed a report 
Tuesday in the magazine Stern that 
an Tm haus en employee told investi- 
gatOTs that a state-owned West 
German company prepared Hue- 
prints for the Rabta punt 

Wednesday’s developments ap- 
peared to seriously weaken the 
Bonn government's initial stance 
that it had seen “no indications or 
evidence” of West German corpo- 
rate involvement in budding a 
chemical weapons plant in Libya. 

Chancellor Helmut Kohl’s un- 
successful effort at the start of this 
month to discount the American 
allegations has caused him one of 
bis worst political embarrassments 
in six years in office. 


“It’s been an astonishing lack of 
professionalism for a government 
that has after all been m office fw 
six years, has prided itself on its 
excellent relations with Washing- 
ton.” said Christoph Bertram, a 
correspondent for the newspaper 
Die Zat and a framer director of 
the International Institnte for Stra- 
tegy Studies in London. 

“I still find it difficult to under- 
stand why they chose initially to act 
by pretending to be the aggrieved 
party,” Mr. Bertram said. “There 
has be a sign of an inferiority com- 
plex in that respect.” 

West German and UJS. analysts 
said that the export of West Ger- 
man arms technology to Arab and 
other derelopmg commies has pro- 
voked disputes fra deca d es. They 
said that bitter memories of past 
battles have contributed to the 
Bonn government’s awkward re- 
sponse to the controversy over LTb- 
ya. 

In Bonn, the Bundestag’s For- 
eign Affaire Committee held a spe- 
cial session Wednesday to discuss 
the 

The opposition Social Demo- 
crats char ged that government tol- 
eration of lax controls had led to 
repeated illegal West German arms 

See BONN, Page 4 
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Foreign Diplomats Offer Condolences to Akihito 

Emperor AJrihho, accompanied by Empress MBcfaiko in diplomatic corps at the Imperial Palace in Tokyo on 
mounting black, welcoming members of the foreign Wednesday as they paid their fin al, respects to Hirohito. 


Gloom 
On Soviet 
Economy 

Adviser Asserts 
Reforms Won’t 
Be Felt Until ’95 


By David Remnick 

Washington Pott Service 

MOSCOW — The Soviet eco- 
nomic restructuring program win 
not yield significant results until 
1995, according to a grim assess- 
ment Wednesday by Leonid Abal- 
kin, one of the country’s leading 
economists and a dose adviser to 
the Kremlin leadership. 

“The important thing to know is 
when will people, sitting around 
their kitchen tables, finally be able 
to say, ‘Oh. life is much better now 
than it was,’ " Mr. Abalkin said at a 
news conference. “I think this will 
happen only by 1995, and we will 
be reaping the first palpable 
changes by then.” 

Mr. Abafitin also said he agreed 
with Western economists who cal- 
culate the 1988 Soviet budget defi- 
cit at 100 billion rubles (S163 b3- 
fion at the official exdiange rate), 
rather than the 36 billion ruble fig- 
ure given last October by Finance 
Minister Boris I. Gostev. He said 
that the figure cited by Mr. Gostev 
figure ignored 66 billion rubles in 
government borrowing. 

StilL the new deficit figure repre- 
sents less than 20 percent of total 
government spending. 

“The budget defiat is huge and 
ruins the national economy,” Mr. 
Abalkin said. “Without solving this 
problem, there will be no solution 
for the shortage in consumer 
goods.” 

Mr. Abalkin, the director of the 
Economics Institute of the Soviet 
Academy of Sciences, is one of the 
most authoritative economists in 
the country. His unflinching assess- 
ment of the economy at the Com- 
munist Party conference in June 
appeared to iric Mikhail S. Gorba- 
chev, the Soviet leader. 

“It was clear from the start that 
our economic inheritance from the 
past was absolutely grave,” Mr. 
Abalkin said Wednesday. “There 
should have been no daydreaming 
about quick progress toward better 
living conditions.” 

Ed Hewett, the editor of Soviet 
Economy and a scholar at the 
Brookings Institution, said, “In 
Abalkin’s comments, you hear ihe 
people being readied fra the fact 
that if s going to be a long bauL 
He’s also implicitly criticizing Gor- 
bachev for not being cautious 
enough. Gorbachev overpromised 
in 1985, 1986, and Abalkin is say- 
ing they\e got to step back and be 
sober-minded.” 

But Mr. Hewett said that al- 
though Mr. Abalkin had criticized 
aspects of perestroika, the Soviet 
restructoring drive, “Gorbachev re- 
spects him^ 

Mr. Abalkin is probably the 
leading figure in the 
working on what Mr. Hewett 
“the issue of the ’90s fra the Sovi- 
ets: What is socialism and what is 
property under socialism?” 

Bat at the news conference, Mr. 
Abalkm’s focus was strongly prac- 
tical He said that reductions in 
subsidies fra unprofitable niter- 
prises and construction, amounting 
to 20 billion, rubles; a 14 2 percent 
cut in the military budget promised 
* Mr. Gorbachev; and economic 
— cooperatives, private 

See ECONOMY, Page 4 


Bush Says Inflation Fight Must Not Dent Growth 


Reuter* 

WASHINGTON — President 
George Bush, reacting to tough 
anti-inflation comments by the 
Federal Reserve Board chai rm a n , 

Alan Greenspan, said rat Wednes- 
day that he aid not want the U.S. 
central bank to tame inflation at 
the expense of economic growth. 

“1 don’t want to see us move so 
strongly against Tear of inflation 
that we impede growth, Mr. Bush 

Mr. Greenspan told Congress on 
Tuesday that the Fed would keep a ration on 


tight grip cm credit because the in- 
flation rale was already too high, 
averaging 4i percent last year, and 
could rise even further unless the 
U.S. economy slowed down. 

Mr. Bush's statement was his 

The president faces a fundamen- 
tal choke between inflation risk 


first on the issues of inflation and 
economic growth since his mangn- 
m Friday, and it seemed to 


be an attempt to state a contrasting 
stance to that of the Fed, the inde- 
pendent central bank. 

Mr. Greenspan’s contention that 
economic growth should toll below 
3 perc e nt could spell trouble for 
Mr. Bush, who is counting on high 
growth and lower interest rales to 
bring the budget deficit down. 

The Fed issued a report Wednes- 
day that showed the US. economy 
ffifneri momentum in December 
and early Januaiy, compared with 
the prior ax-week period. 

The report said: “The national 


economy gained momentum in re- 
cent weeks as consumer spending 


ity am tinned to rise and producers 
scheduled more investment in 
plant and equipment.” 

In contrast to the optimistic 
growth forecasts that Mr. Bush is 
likely to adopt for his budget plan, 
Mr. Greenspan said the long-tom 
growth potential of the economy 
was no more than 25 percent to 3 
percent a year. If the economy grew 
any faster, inflati on would acceler- 
ate because factories were already 


wor king near their capacity and la- 
bor was scarce, he said. 


By contrast, the fiscal 1990 bud- 



Richard G. Dannan, the new 
budget director, has said Mr. Bush 
would stick to those assumptions in 
the budget plan he is ejq»cted to 
submit % mid-February . 


Flogging in Hong Kong: 'Victorian Relic 9 Lives On 

_ . , , j l j- . k., «l,i 1 ,h hon nnivtiwniAi with issue nf am 


By Barbara Basler 

\W York Times Sentif 

HONG KONG —Eight times last year, 
petty criminals were led into a bare room m 
{he old Lai Chi Kok Prison where, stopped 
naked from the waist down, their bands 
and feet bound, they were forced to bend 

over a thick leather bar as they were beaten 

by a prison guard using a long rattan cane. 

Despite continuing protests from human 
rights groups, the British colonial govero- 
ment of Hong Kong still permits corporal 
punishment fra male offenders for a num- 
ter of crime. U» 

13 to 27 were taken to Lai Chi Kok and 

flogged. 

A prison official acknowledged that 
those beaten often scream and sometimes 
bleed. 

•There is a medical practitioner present 
at the Hoggings." he said. “And if the 
prisoner faints or is not healthy enough to 


take aO the strokes, he can order the pun- 
ishment postponed." 

The number of stifikes cannot exceed 18 
for adults and 6 for children under 14 years 
old. Children are permitted to have their 


hi Is commonly called here. 

The punishment is permitted for a aum- 
ber of crimes ran^ng from drug possession 
to robbery « assault and cm be ordered in 
lieu of or in addition to prison. 

In one important instance— possession 
of a weapon — the law mandates thax an 
offender be given a minimum sentence of 
six months in prison or a flogging. 

Magistrates, who are die judicial offi- 
cials that preside over the kwer c rimina l 
courts where fioggingis ordered, have com- 
plained that to spare a young offender 
prison time; they must order him flogged. 

In the last few years, the number of 
people flogged has been as high as 21. But 
in 1987 it dropped to one, so rights groups 


were disturbed by the increase to eight last 
year. 

In November, the UN Human Rights 
Committee asserted that Horu Kong’s use 
of flog ging was in violation of the Interna- 
tional Covenant on Civil and Political 
Rights; and urged that it be outlawed. The 
Hong Kong government has begun a re- 
view of the issue. 

But after several similar reviews of the 
c o rporal punishment laws in the last few 
years; Hong Kong “found no need to 
chany them,” according to Nancy Law, 
principal assistant seraetary with the Secu- 
rity Branch, which oversees government 
legal policy. 

No official reason has been given for 
continuing a punishment that was aban- 
doned in Britain long ago. 

While a small but increasingly vocal 
number or Hong Kong residents have been 
lobbying for more democracy, for more 
civil rights, such groups have generally 


■J 


beat unconcerned with the issue of corpo- 
ral punishment. 

For example, the Bar Association of 
Hong Kong, which has been advocating 
legal and political changes that would give 
the colony a “tody democratic system,” 
has not taken a stand against flogging. 

“It’s not an issue we are involved with,” 
a bar official said. 

Miss Law of the Security Branch said: 
“We do not have to give a reason fra 
keeping a law in place. We only give expla- 
nations when we change a law.” 

Privately, British officials say that the 
Chinese, who make up 98 percent of Hong 
Kong's population, prefer a stonier justice, 
and that local laws reflect their prefer- 
ences. 

But some British and Chinese lawyers 
question whether the government really 

See FLOG, Page 4 


Foreign Airlines Face 
U.S. Air Safety Drive 

By John H. Cus hman Jr. 

New York Times Service 

WASHINGTON — One month after a bomb destroyed a Pan 


international aviation agencies and awfines are debating how broad- 
ly to apply new security measures aimed at preventing criminal 


Reacting to the bombing; the United States imposed stricter 
security rules Dec. 29 governing American airlines flying to and from 
Europe and the Middle East 

Despite lobbying by U.S. airlines and several influential members 
of Congress, tbe government has not required that the same steps be 
taken by foreign airlines flying the same routes. 

Several aviation executives mid government officials said that U.S. 
intelligence services advised the Federal Aviation Administration in 
December that the dangers of terrorist attacks against non-Ameri- 
can air carriers were not as high as the threat to American carriers. 
Tbe officials said that for tins reason the agency derided not to 
impose its new rules on foreign airlines, even though they cany 
nearly half of all Americans flying abroad. 

But tbe aviation agency bad already been considering a separate . 
measure thai would expand its control over the security programs of 
foreign airimeR Under the rule, which was proposed mouths before 
the Iran Am bombing brought aviation security to the lop of the 
international agenda, foreign airlines fiyingto U.S- cities would have 
to submit security plans to the U.S. aviation agency For approval. 

Although foreign governments and airlines have objected to the 
proposed rule as an undue infringement, the United States is 
expected to put the rule into force soon. 

Tbe U.S. airlines say that the cost of putting tbe new security 
regulations into effect threatens their competitiveness against tbe 
foreign airfmes. 

Ray Salazar, associate administrator for security of the Federal 
Aviation Administration, said Monday that the government was 
continuing to diwaiss intern ally and with other nations how best to 
apply new security regulations. He said it would be premature to 
disclose in what steps the United States would endorse. 

“The thr eat that is present is co mmon to all carriers, not just UJS. 

See SECURE, Page 4 
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Soviets Sharply Cut Toll Estimate in Tadzhik Quake to 274 


The AamnietJ Proa 

SHARORA, USSR. — Offi- 
cials said Wednesday that the 
death toll from an earthquake and 
mud slide in Soviet Central Asia 
was only about a quarter of the 
1.000 originally estimated. 

They called off efforts to find 
more survivors. 

The official Tass news agency 
hart earlier made a preliminary esti- 
mate that up to 1,000 people died 
Monday in the quake and mud 
slide in the Tadzhikistan Republic. 
Officials on the scene did not ex- 
plain the discrepancy in the figures. 

‘'We will transform the settle- 
ment of Sharora into a common 
grave with a monument to com- 
memorate the victims of this catas- 
trophe,” said Khusain Kasymov, 
the Communist Party leader in the 
Gissar region of Tadzhikistan. 

The republic’s prime minister. 
Izzatullo Kbayoyev, said that 274 

persons were known to have died in 
the earthquake. 

The quake, Ihe second in the So- 
viet Union in two months, toppled 
all 88 mud-bride dwellings in the 
village of Okuli-bolo and sent mud 
slides as high as IS meters (50 feet) 
onto two other hillsi de villages, 
Okuli-poyen and Sharora. 

“There may be a difference of 
five or seven people in the casual- 
ties, but no more," Mr. Khayqyev 
said in an i m promptu interview on 
a grassy bill overlooking Okuli- 
bolo, about 30 kilometers (18 
miles) southwest of Dushanbe, the 
capital of Tadzhikistan. 


He said that such precision in i- ££ 
fixing the casualty count was posri- •=. ; -. s 
ble because a national census, corn 
ducted every 10 years, bad ended in 
the region only days before. vv: 

Amid the destruction, there were yk 
stories of miraculous survival. 

Mr. IChayoyev said that one 
man. Sergei Muratov, 27, bad been 
found buried alive in the mud. Tass 
said that Mr. Muratov was in grave 
condition at a Dushanbe hospital 

In Sharora, where a 300-meter- 
wide wafl of wet, brown day buried 
52 homes, some up to the rooftops, 

Mr. Kasymov said there was no 
longer any hope of finding more 
survivors. 

Tadzhikistan officials said there 
would be no attempt to dig out the $ 
bodies of victims, unlike the recov- 
ery efforts that lasted for weeks 
after a devastating earthquake 
struck Armenia on Dec. 7. 

“Moslem law, the Shariah, says jjj 
that people buried alive must be 
left there," Mr. IChayoyev said. 

Most of Tadzhikistan's 4.8 mil- 
lion people are Moslem. 

The prime minis ter said that rel- 
atives of those killed in Sharora had 
voted Tuesday to fence off the 
farming settlement and transform 
it into a common graveyard. 

But other officials said that two 
families bad objected, and when 
foreign journalists visited the disas- 
ter site Wednesday, residents and 
police wielding shovels were dig- 
ging Id at least two places. Keso 
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Howe Foresees Meeting With Ar djis 

LONDON (DTI)— Sr Geoffrey How* the .British foragBseaa&n 
said Wednesday that a meeting wire Yas»r Aiwtt W d pqjHbmihiq 
he declined to oaznmit himself » a date' . " v ■ 
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lus readmess to confer wilh Mr. Airafat. It folipmcd a 

month in Tunis between Mr. Arafat, the lea de r of * u » pm HtTnr Tlfart 

tion Organization, and William Waldcgrave, & deputyfmeoniti&ris&e. 

Sir Geoffrey said that ho primary concern aboattitthoSoe^a^i^fi 
“continuation of ihe^ro^th ai Yas ser Ara^h M j gped ntovfrftfr. 
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Israeli Court Sentences 4 JournMists^ 

JERUSALEM (Roncrs) —An Israeli court on Wcdnrad^’ > «at4&; 
Tour Jewish journalists, who noticed for the tanaTHebreifcAhpf 
newspaper Derech Hanitzotz, of belonging to a Pafcstinjan '^ent^ . 
Organization.” ■ • ' u 

The Jerusalem district, court said Nayef Hawatmeh’s radical Dajjq. 4 
era tic Front for the Liberation of Palestine had financed .tiyeDCTfSprog^ 
brad closed tbe newspaper last April • 

* The accused pleaded guilty in return for reduced se nt e nc ei-The 
terms — from nine to 30 months — were far lights than?) he 40*yop' 
sentence for espionage and contact with a foreign agent tftes police b&tf- 
forecast last year. ■ 

Accused Austrian Legislator Quitg J ; 

VIENNA (Reuters) — The president of the Austrian parfiaawt,- 
Leopold Gratz, resigned Wednesday, the second hi^Munkmg|»litkSku 
to quit after allegations of insurance fraud. 7' -j, 1 . ' ' Jti 

president for two years,*saii?he was stepping down mFeteoaiyioMk^ 
charges that stem from the 1977 sin tang of a freighter b jfcfr-tndiiiBt 
Ocean. : •. 7 *; 


Rescuers in Soviet Tadzhikkran fti g^ rtnY«^ tnn^ of miid Wednesday, two davs after an eartfatpmke and nnidsfidesstnKk the area. Chilean Ties General tO Letefe Cage 


I \TKR\ ATI (IXAL POSITIONS 


Senior Financial Analyst 


Second Book Publishing Group in the world, we have strengthened our position In the US 
market by the acquisition of Groiier Inc. Under the direction of Grofier Planning and 
Accounting Vice-President this position is responsible for providing business and financial 
analysis aid providing reports and recommendations to corporate and division man- 
agement (monthly operating results, balance sheets reports, analysis of investments 
proposals,...)- The applicant required must be graduate of an international business 
school and have a 3-5 years related experience including Big 8 accounting firm or equiva- 
lent or a major multinational company. 

Please send full curriculum vitae, reference 189.89/HT to: CRJTERE, 4 Rue du G&tfral 
Lanrezac, 75017 Paris, France. 


HACHETTE 


GROUPE LIVRE 



Amnesty International (Ai) needs a Researcher to work on a fixed term 
contract starting as soon as possible and ending in March 1990, to work on 
Canada, English-speaking Caribbean, Guyana, Surinam and the USA. S/he will 
document cases, prepare reports and advise on initiatives to be tak en b y Ai, 
particularly in relation to prisoners of conscience, trial procedures, treatment of 
prisoners and the death penalty. 

Candidates must have specialist knowledge of the region, proven research 
skills sound and impartial political judgment and the ability to work in ateam, often 
under pressure. S/he must have fluent oral and written English, Spanish would be 
an advantage. 

SALARY: Starts at £14,687 per annum. 

CLOSING DATE FOR COMPLETED APPLICATION FORMS 3 MARCH 1989 
INTERVIEWS SCHEDULED FOR EARLY APRIL 1989. 

For further Information and an application lorn, please contact 
Personnel Office 
Amnesty In te rna tio na l 

International Secretariat /} 

issr&i™ ft, j>"’ n «*y 

t) International 


US CORPORATION 

INTERNATIONAL 
HUMAN RESOURCES 


Our client, a well known chemical company, wishes 
to strengthen its corporate human resources depart- 
ment. An excellent career opportunity has been cre- 
ated for a Director/ VP-International Human Re- 
sources, whose responsibilities will indude a broad 
range oi personnel activities directing the functional 
interface with subsidiary companies mainly in Eu- 
rope. For this international position we are seeking a 
high calibre HR-professional US citizen, age 35-42 
currently living or having lived in Europe for a lew 
years, interested in pursuing his career in the US. 
Requirements: University degree plus a minimum oi 
10 years HR experience with a major international 
company, at corporate, regional or unit level 
The scope oi the position and the level of responsibil- 
ity demand a mature personality capable oi dealing 
equally effectively with strategic ana operational HR 
issues. For a first contact please write, enclosing CV 
and career summary, to: Perma Personnel & Man- 
agement Consultants Ltd., P.O. Box 315, 8030 Zurich, 
Switzerland. 


EXECUTIVES AVAILABLE 


DYNAMIC EXECUTIVE 

presently working in the United States as President 
of medium-sized c o mp any seeks 

c hallen ging General Management ar Scdos/Mazfceimg 
poafioB based in Europe - jmleraUy Franca, 

10 years solid business experience - excellent organiza- 
tional and managerial skills - university degree. 

Dutch nationality, fluent in German, English and French. 
Available on short notice if necessary. 

Write to: BOX D-241. 

Iiri e m a ti cned Haxcdd Tribunw. 181 owe. rTinrlim An Gorfb 
32521 Neuflty Cadsx. France. 


HOTEL 

OPERATOR/RESORT 

DEVELOPMENT/INVESTOR 

CONSULTANT 

Goman- American high per for m an ce Strategist for conceived tourism 
projects and easting operations; property & asset management; cash- 
flow improvements; value enhancement; crisis management; food & 
beverage thematics; available worldwide on a fee basis. 

markkgoette 

P.O. Bm 2885. Hn B M. FL #480 USA. FAX-Tmsrisfcis 1 1 oa. ■ 8 am ESX 
t-*n®J-SH7, TELES 4R38W2 MBIPBCH. to. i-mfiwsn. 


Directeur 

DE DIVISION 
500.000 F 

Mesure et instrumentation - Ce groupe franpiis de 
dimens ion intematioDale qui realise 504b de son chiffre 
d’affaires i l’farangcr, recherche k directeur de sa division 
mesure « instrumentatioo. Placd sous rautoritd du direc- 
teur g£n£ral do groupe, fl aura pour mission de d£fmir la 
politiqae de d£vdoppcment et d’iaternarionansarion des 5 
soadrds composant la division (550 personnes. 250 mfllTons 
de francs de chiffre d'affaires) et de la mettre en oeuvre. 
Basi a Paris ou i Rennes, ce paste s'adresse a ua cadre de la 
C.E.E. tg£ de 35 ans minim mn, dipIOmd de I’enseignanem 
supdrieur et parlant couramment le frangais et 1 ’ anglais. II 
doit nfcessairemeat justifier avoir exerci des respoasabQnis 
de management (direction commerdale ou gfefrale) dans 
une sodAd fabriquant et commerdalisam en France et a 
(’export des produits a caractdre technique destines a 
1 'Industrie (composants, dquipements ligers...). Fonction 
des competences prdsemfes la remuneration annueDe brute 
de depan sera de l’ordre de 500.000 francs + voiture de 
fonction. Ecrire ft JM JACLOT en prddsant la reference 
A7R9481HT - PA - 3. rue des Grariers - 92521 NEUILLY 
Cede* - Td. 47^17.11.04. (PA Minitd 36. 14 code PA) 



HIM IN KS SOlKCtS 





YOU SAW THIS AD. 

So did nearly half a million well-educated, influential 
and successful readers. 

Shouldn't you too place vour recruitment ads in the 

INTERNATIONAL HERALD TRIBUNE ? 


If you are currently a consultant sp ecial isi ng in 
Human Resources Development or Customer Service 
Training and are ready hr the Qext mow tins conH 
be it! 

Perfonna is a leading International Consultancy 
. specialising in the service sector. Our mission 

— — ~ 1 is to develop Strategies for 

, ftribnia outstanding service for some 

of the worlds premier hotels. 

CONSULTANCY b3l)k ^ andconsun5er 

nn/NTrrr orientated companies. 

iRUJilL 1 We have offices in seven 

HlDC/TriDC countries and have a team 

L/LKEL. 1 URJ 0 f highly motivated Direaots 

REQUIRED and Consultants from a wide 

^ range of backgrounds. V 

As our projects grow larger, 
vitseethe need for Project Directors to take full 
accountability for a dient/projea area and oveiseetfae 
consultancy, design, deKvcry and resourcing of each 
stage of the project As a Project Director you will be 
responsible for the Consultant team and overall 
conceptual direction. 

How will you know if you are suitable? 

■ If you are one of the best Consultants/Trainers in 
your organisation 

■ If you consistently get top ratings from clients 

■ If you are totally comfortable with the consulting 
pxxxess 

■ If you can design brilliant programmes in days 
: rather dun months 

■ If you really understand the nature of service 
excellence and demonstrate it in your own dealings 
with clients 

■ U' you love being 'up front* on top man a gr uKiu 
workshops or presenting to audiences of U0 or 
more 

■ If you already cam a high income but could always 
use more 

m If you want to be part of a fast growing and highly 
entrepreneurial company 

We are looking for people to work in the following 
locations: 

Hong Kong ■ London ■ California ■ Tokyo ■ Singapore ■ Sydney 

For further details please contact me. 

Keith Yates, Group Managing Director 
Perfonna International Lid, 15/F One Pacific Place, 

88 Queensway, Central, Hong Kong. 


Manager 
Japan 


we are an international croup with Headquarters in 
France- marketing our products In a rapidly expanding 
segmentation of the field of electronic and electri- 
cal appliances we nave subsidiaries throughout 
Europe, the united States, Australia and Japan. 

Due to our rapid expansion In Japan which should 
reach very soon more than 1 billion Yens, we are now 
recruiting for a future General Manager for our Tokyo 
based subsidiary. The General Manager wfli report 
directly to the Managing Director and will be respon- 
sible for the Marketing and Sales and Finance 
Departments. 

we Ideal applicant would be a university graduate 
with engineering background and a good experience 
of selling to OEM's; It is compulsory that he be of Japa- 
nese nationality. He should be from 35 to 40 years old, 
fluent in English and some French would be a plus. 
An experience In a European or American company 
would be appreciated. 

salary is negoclabie but would not be less than io mil- 
lion Vfens and normal benefits found In Japan. 

if you feel attracted by this challenge with conside- 
rable scope which would be a definite personal career 
development for you, please send your rfeumg - in 
confidence - giving detailed Information on your 
salary history and past job otperiences. we will ans- 
wer ail applicants. 

send your rfeum6 to: Raymond elkin, 16, rue Gabriel 
P6rl - 94220 Charenton ■ France 


Raymond ELKIN 

Consciller cn Relations Humaines 


INSEAD 


The European Institute of Business Administration 

INSEAD (The European institute of Business Administration) inrites 
nominations and applications for the position of Dean. The Institute, 

created as a private independent business school in 1959, is 
committed to high quality international management education and 
research. 

INSEAD has MBA Executive Education and PhD programmes. In 
several surveys, the institute is ranked as the best business school 
outside the USA and one of the best in tite world. At present INSEAD is 
expanding at a fast rale. 

The new Dean of INSEAD will have to provide leadership for the 
faculty and vision to move INSEAD to new strategic directions and 
prepare the institute for the 2 1st Century. The successful candidate 
should have leadership experience preferably as a university 
administrator or in an equivalent position. 

The appointment will take effect on September 1 , 1990, or thereafter. 
Nominations or applications, accompanied in the latter case by a 
resume should be submitted to: 

# Dr. Spyros Makridakis 

• Chairman, Dean Search Committee 
INSEAD 

Boulevard de Constance 

F- 77305 Fontainebleau Cedex - FRANCE 


SANTIAGO (AF) — A former diplomat testified that be -was told 
the person behind the 1976 assassination m Washington gfthe.Odl&for . 

Orlando Letelier, was a former government official wojjfaQiy 
the United Stales in die case. . ' ; ^ . 

The former envoy, Jos 6 Miguel Banos, in testimony before a kjpd; 
judge, said tbe mastermind b ehind the tailing, of Mr. Lctdfe wa* 
Identified to him as General Manuel Contreras Sep&lveda, the former - 
bead of the secret police in Chile Mr. Banos was one of flewhfbrflg 
officials questioned last week at the rwiest of Ac US. 3BsficeDepi?| l 
meat. Mr. Letelier was ambassador to Washington in the gowpSaapP 
Salvador Allende. v . , . . 

Explosion Traps 200 Miners inPere^ 

NAZCA, Peru (Renters) — Rescuers struggled Wednesday to tty, to 
save about 200 miners trapped after a mine explosion in soatha^ftrn,' 
officials said Wednesday. They said the disaster had been ratcBtiqhally 
caused by rival miners fighting over gold. . 

Tbe ministe r of energy and mines, Josi Can-asco, r«unung£randie 
mine 320 kilometers (200 miles) south of Lima, said local offiriah 
estimated up to 200 miners may have been trapped in tltoapfosofi aod 
cave-in. He said only three corpses had been recovered. ; 

Mr. Carrasco said miners triggered die disaster by igniting fudinflde 
the mine to retaliate against a oval group fighting far KCdUtto igpld 
seam. The subsequent endoapn and fire thaLswcpt 
filled it with toxic fumes, he said. “Tbe cause of this disas^^proKil^ 
intentional," he added. . . _ ; 

Greeks Delay ExtradhioiiD^^oH 

ATHENS (Rentas) — A decision by the Greek Shprane Cdmt oh a 
US. request to extradite a Palestinian wanted an charges of trtrorismwiff 
be delayed 10 days because of a strike by public pftjsoatoiv court 
sources said Wednesday. '■ .*■• 

The decision on whether to extradite Mohammed: wifl be 

postponed whfle the prosecutors strike toprotest the rebeatrimpfin^ of 
three colleagues by urban guerrillas. The. Supreme G»ri Tad ocea 
expected to rule on the case this wedt 
Mr. Rashid, 34, is wanted in the Unhed States for a bond) cxdoaaatm 
a Pan American airlmcr ov& Hawaii in 1S82 fewifich a JapariCtoybuft 
was tailed. He was arrested at the AtheasaigmrtlasfcM&y aadMatomp 
a five-month sentence for entering Greece on a false Syrian passport^ 

U.S. Puts Pyongyang Aimy at IBttlcai 

WASHINGTON (WP) —The United Slates has raised ifrestimittp 
North Korea's military forces to more than one miffiori troops— bjfw 
the largrat standing army for a nation of its soe aiqwbere iatiieiwTO, 
according to official sources. • . _ 

The new figure, a jump of more than 160,000 from the prev tottS. 
estimate, was agreed upon by the Central Intelligence Agency, Maw 
Intelligence Agency ana other parts of the UJS. mtdfigenoecomiiBiffltym 
recent days after months of scrutiny and debate. ;»■/ ?}<i m 

Officials said the big increase was due partly to a steady buBdtq» « 
Pyongyang’s ground farces since early in tins decade, and paidyjp 
improved medtods of estimation. 

V T * !' 


TRAVEL UPDATE 


China Increases Prices for Tourists . 

BEUING (UPI) — Foreign tourists^ will pay higher prices in Chmatte 
year, senior tourism offidals said Wednesday, with overall cortsdang st 
least 10 percent and charges for restaurant meals and motor transport 
going even tngiicr. * 

Officials of tbe Qima National Tourism Adminis tration also said die 
agency was undertaking program of improvements in the country's 
often-criticized tourist services. _ • . 

The program indudes, for the first time, a nationwide qualification 
examination for China's 20,000 tour guides. The gukks were ow£ 
chosen in the past soldy on the basis of even minimal abffity to speaxj. 

foreign language. A star-dasafication system for hotds is abojnfflded- 

For^goers are wdeome to riat Tibet as kmg as they ptan their trip 
through the<^fidal Onna International Travd Service, the director of tfie 
National Tcorism Administration said in Beg mg on Wednesday. Those 
who do not follow proper procedures wfil not be allowed into the 
the offidal said. ■ - -(Aft) 

Passover services oa UTA were reduced oh several fl^its dpc 

French amine Wednesday as flight attendants went on strike to demand 

negotiatkmsforanewpaydeaL * MFPJ 
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Affirmative Action: 
How It Will Work 

*$igh Court's ' Strict Scrutiny’ Riding 
Will Subject Each Case to Analysis 


By Linda Greenhouse 

NVv York Times SeneitT 

WASHINGTON — In declaring 
unconstitutional Ok effort of the 
city of Richmond, Virginia, to in- 
crease opportunities For blades in 
the construction industry, the Su- 
preme Conn did not declare an end 
to government-sponsored affirma- 
tive action programs. 

Nor did the justices even neces- 
sarily doom the particular part of 
affirmative action at issue in the 
case. That was the “minority set- 
a: ys," through which is reserved a 
fried portion of public works funds 
for companies owned by HianV<; 
and other minority members. 

What the ruling does mean is 
that all government policies mak- 
ing distinctions on the bads of race 

must now be subject to a judicial 
analysis that constitutional schol- 
ars characterize as “strict scrutiny.” 

. “Affirmative action” is a broad 
term, meaning different things to 
different people but covering a 
wide range of programs at 
helping minority members or in 
some cases women. 

In one sense, the court’s ttenimnn 
Monday will perpetuate, not end, 
the.long-runmng debate over the 
value and equity of public pro- 
grams promoting minority partici- 
pation in the work force. 

The lower courts win now be 
flooded with new challenge s from 
white plaintiffs seeking to prove 
that toe result in the Richmond 

' ” iis fatal to other progr ams that 

riminate against whites in favor 
slacks and other minorities. 

" But at the heart of the decision 
was another, even more fundamen- 
tal debate — a debate that, as a 
constitutional matter, came to an 
end when the court decided City of 
Richmond vs. Croson. 

• Be ginning more than a denarii* 

ago with a case involving medical 
school admissions, the Bakke case, 
and in numerous cases since then, 
the justices have faded to answer 
some basic questions definitively: 

• How does the Constitution 
look at laws and official actions 
that differentiate among people on 
the basis of their race? 

9 Is there to be one standard for 
repulsive past laws that p r eferred 
v jjies over blacks, and a different, 
more forgiving standard for new 
laws that give blacks special bene- 
fits in the name of historical re- 
dress? 

• Is there one constitutional test 
by which .all officially sponsored 
racial preferences are to be judged? 

The court chose a constitutional 
lest, which makes all racial classifi- 
cations equally suspect 
“The standard of review under 
the Equal Protection Clause is not 
dependent on the race of those bur- 
dened or benefited by a particular 
classification,'' Justice Sandra Day 
O'Connor wrote for the court. 

This means that all government 
glides distinguishing Mi tbe basis 
at race must now be subject to the 
“strict scrutiny" analysis. 

“Strict scrutiny" means that any 
official enactment preferring mem- 
bers of one race must be shown to 
have been tailored as narrowly as 
possible to meet a “compelling" 
state interest 


By definition, the strict scrutiny 
standard is now the sta rring point 
for analysis of afl such preferences, 
whether they operate through a 
“rigid quota.** to use the court’s 

language, or by means of more sub- 
tie approaches, such as goals or 
timetables. 


Ay to the 


The decision did not i 

private sector, since 

bon regulates governmental and 
not private behavior. 

Historically, the test has been 
exceedingly difficult to pass. In 
fact, as the Supreme Court has das- 
sically applied the test, oily one 
case of overt public discrimination 
has ever withstood strict scrutiny. 

That was the federal govern- 
ment's forcible removal of Japa- 
nese- Americans to prison camps in 
World War IL. an action the court 
upheld in 1944, in a decision now 
regarded as one of the most shame- 
ful in modem constitutional histo- 
ry. 

Justice O'Connor m«ig it dear 
that judicial approval of such cases 
will be the exception. 

“In the extreme case,” she said, 
“some form of narrowly tailored 
racial preference might be neces- 
sary to break down patterns of de- 
liberate exclusion.” 

That description would seem to 
allow the use of racial preference 
only to eliminate patently obvious 
discrimination that can be linked to 
the deliberate acts of identifiable 
parties. 

But it is likely that some of the 
more oblique forms of affirmative 
action, such as extensive recruiting 
of minorities or programs that offer 
special training, could also survive 
strict scrutiny, becanse white plain- 
tiffs themselves would have a diffi- 
cult time persuading courts that 
their own ri ght to constitutional 
equal protection had been violated 
by programs that emphasize inclu- 
sion of all rather thaw exdusian at 
the expense of some. 

It is judges who wiD make these 
often fine distinctions. Die judges 
who will be applying the new stan- 
dard of review to affinnative action 
programs will be, as Hkdy as not, 
those nanwt to the bench by Presi- 
dent Ronald Reagan, who has 
named half the sitting federal 
judges. 

If the concrete impact of the ap- 
plication of strict scrutiny remains 
u ncertain, the symbolic meaning is 
dear. The court has declared that 
the racial playing field is now a 
level (me — constitutionally, if not 
socially, economically or historical- 
ly- 

It was this declaration that was 
[he source of a prolonged exchange 
between the majority and the lead- 
ing dissenter. Justice Thurgood 
Marshall 

Mr. Marshall has long argued 
that programs aimed at helping 
blacks overcome the legacy of dis- 
crimination must be judged by a 
more flexible standard. He accused 
the majority of forgetting the coun- 
try's racial history. 

It was this issue that Justice Har- 
ry A. BUckmim. another of the 
dissenters, addressed with elo- 
quence in the Bakke case 11 years 
ago when he said, “In order to get 
beyond racism, we must first take 
account of race.” 


Conservatives Are Concerned That Kissinger’s Star Is Rising 


By Jeff Gerth 

Nan York Tuna Senior 

WASHI NGTO N — For most of the Reagan era 

except sporadically in 1983, when the S-mer secre- 
tary of state headed a presidential commission on 
Central America. Seven years ago his New Yak- 
based consulting firm, Kissinger Associates. Opened 
offices here. 

Now sane people, particularly conservatives, are 
wondering whether Mr. Kissinger and his views will 
gain higher visibility in the foreign policy chambers 
of government 

Two principals in the firm have just resigned to 
assume senior postions in the Bush administration. 
Brent Scowcroft, the firm’s former vice chairman, is 
President George Bush's national security adviser, 
and Lawrence S. Eagleburger, who was president of 
Kissinger Associates, has been named deputy sea©- 
lajy of state. 

Mr. Kissinger himself maintains a window into 
tbe intelligence community through 1 lis membership 
on the Foreign Intelligence Advisory Board, whose 
members have access to highly classified informa- 
tion and advise the president directly on a wide 
range of intelligence issues. 

Mr. Scowcroft and Mr. Eagleburger both worked 
in the government for Mr. Kissinger in the 1970s, 
but went on to achieve considerable success on their 
own, Mr. Scowcroft as national security adviser to 
Gerald R. Ford and Mr. Eagleburger as undersecre- 
tary of state fa political amors under Ronald Rea- 
gan. 


Nevertheless, some conservatives see Mr. Kissin- 
gers shadow in the reappearance of Mr. Scowcroft 
and Mr. Eagleburger in high positions. Tbe conser- 
vatives see increased Kissinger influence and an 
apparent betrayal of the political movement that put 
Mr. Reagan in office. 

While Mr. Kissinger has taken many conservative 
positions, including deep-seated suspicion of Com- 
munist governments, right-wing conservatives still 
say he has not gone far enough in opposing those 
regimes. 

“To a large degree Kissinger will, in effect, be in 
charge of foreign affairs behind the scenes, and this 
seems like a betrayal of the political revolution that 
put Reagan in office,” said David Funderburk, a 
conservative who was for a time Mr. Reagan’s am- 
bassador to Romania. 

Mr. Kissinger said he found that suggestion mild- 
ly amusing but not true. “My views on foreign policy 
are well known,” he said. “I don't need a conspira- 
cy.” 


friends for business: 1 will not volunteer io call 



Conservatives say they distrust him and Mr. Eag- 
leburger, seeing than as too accommodating in their 
dealings with the Soviet Union and other Commu- 
nist countries. 

Mr. Kissinger characterized his contribution to 
the staffing of tbe new administration thus far as 
“marginal” but said be had recently discussed Mr. 
Eagleburgo’s possible appointment with James A. 
Baker 3d, the secretary of state-designate, and had 
also had conversations with Mr. Bush. 

Mr. Kissinger pointedly put distance between his 
consulting work for about two dozen multinational 
Corporations and his friendships. “I do not use 


with them. Well haw to see bow that develops.’ 

The link between politics and business, a perenni- 
al Washington topic, is likdy to figure in Mr. Eagle- 
burger's Senate confirmation hearings- Conserva- 
tives intend to question him about his private 
business dealing s, especially in Yugoslavia, where he 
served as ambassador from 1977 to 1981. 

Thomas E Boney Jr„ deputy staff director for the 
Republican members of the Senate Foreign Rela- 
tions Committee, said that Senator Jesse Helms, the 
North Carolina Republican who is the ranking mi- 
nority member, intended to examine Mr. cagle- 
buiger's business affairs. 

Mr. Helms's interest in Yugoslav business deals is 
predated by his political differences with Mr. Eagle- 
burger over U.S. policy toward Eastern Europe, 
including the senator raised at earlier Eagle- 
burger confirmation bearings. 

While he was in the government, Mr. Eagleburger 
actively promoted bilateral trade between the Unit- 
ed States and Yugoslavia, sometimes over the strong 
objections of top officials in the administration. 

In early 1983, nine months after he left the Slate 
Department. Mr. Eagleburger joined tbe board of 
Yugo America lnc_ the U.S. distributor of the Yugo, 
the automobile manufactured by a large Yugoslav 
company. 

Kissinger Associates became paid consultants to 


Yugo America and its parent company, the Global 
Motors Cap., according to Mr. Kisanger and Yugo 
officials. 

Since be left the State Department, Mr. Eaglc- 
buiger has also been a director of the UiL branch of 
a Yugoslav financial institution, LBS Bank of New 
York, owned by Ljubljanska Banka in Ljubljana, the 
capital of Slovenia. 

Mr. Kissinger said that "90 percent of our busi- 
ness is giving advice” to corporate clients, with no 
representation before the U.S. government and no 
discussion of specific business transactions with for- 
eign leaders. 

When told of some clients who in interviews had 
described Mr. Kissinger's dealings with foreign lead- 
ers on the clients’ behalf and tbe access to govern- 
ment officials they thought he offered, the former 
secretary of state called those dealings “most unusu- 
al” 

“They may have a perception of access and 1 

probably do.” he said, adding that his conversations 
with top government officials have been “mostly a 
question of information on issues.” 

Tbe appointments of Mr. Eagleburger and Mr. 
Scowcroft wiH provide the first public disclosure a 
the identity of some of tbe firm's clients. Mr. Kissin- 
ger said be was “very relaxed” about that. 

He has never publicly disclosed his firm's clients, 
but a number of corporations have been identified as 
such in news accounts, inducting Chase Manhattan 
Bank, American Express, General Elec trie Co. of 
Britain and L.M. Ericsson (Sweden). Their annual 
fees typically are in the hundreds of thousands of 
dollars. 


Bush Won’t Include Anti-Drug Chief in Cabinet 


United Press International 

WASHINGTON — President 
George Bosh has decided that his 
new anti-narcotics chief, W illiam J. 
Bennett, trill not be a member of 
his cabinet. White House officials 
said Wednesday. 

Legislation permits the bolder of 
the new position to be a cabinet 
member, aides «»id But Mr. Bush 
derided that the post, which Con- 


gress created to oversee the tangle 
of government anti-drag efforts, 
will not be formally included in the 
cabinet, although die position will 
have cabinet rank. 

Mr. Bush had already cat two 
other positions from his cabinet — 
that of director of central intelli- 
gence, occupied by William H. 
Webster, and that of US. repre- 
sentative to the United Nations, for 


which Mr. Bush has chosen Thom- 
as R. Pickering. Mr. Bush has held 
each of those positions in the past. 

In addition to the 14 formal cabi- 
net members, whose ranks this year 
include the new secretary of veter- 
ans’ affairs, Mr. Bush has decided 
that the director of the Office of 
Management and Budget and tbe 
US. trade representative will be 
formal members. Richard G. Dar- 


man has been appointed budget 
director and Carla A. Hills was 
warned trade representative. 

Word of Mr. Bush's derision did 
not reach Mr. Bennett until after 
the first formal cabinet meeting 
had convened Monday. 

The two men did meet, however, 
on Wednesday, partly to 
Mr. Bezmezt’s new job and Mr. 
Bush’s inaugural declaration that 



WOMAN BISHOP — 
Tbe Reverend Barbara G 
Harris at a news conference 
on Wednesday in Boston 
after bring approved as tbe 
first woman bishop in tbe 
U.S. Episcopal Church. 


White House Deflates Trial Balloon 


loan plan. Instead, he said, Mr. 
Brady had consented to the inter- 
views to talk about leveraged 
buyouts, and was asked questions 
about the savings and loan plan in 


The Associated Press When a reporter complimented 

WASHINGTON — In a rare: him on his can da, Mr. Fitzwater 
public admission, the White House laughingly said, “I wasn’t sure it 
press secretary, Martin Fitzwater. was a tnal balloon till I had a call at 
said Wednesday that a news disdo- 6AM. this mailing that said. The 

sure about a bailout plan for the story leaked last mght and the Sec- response to the~Post story, 
savings and loan industry was “a tetaiy of the Treasury is on three it was not an intentional trial 
trial balloon” that had been floated talk shows this morning.’ ” balloon,” Mr. Fitzwater said. 

by the administration to gauge re- “That’s a dead giveaway,” the — 

press secretary said. 

Shortly after his briefing, Mr. 

Fitzwater circulated th rough tbe 
pressroom to change his story, say- 
ing he was “back-pedaling on the 

v„n *• 


action. 

But minutes later, Mr. Fitzwater 
retreated, saying he had been 
wrong. 

Mr. Fhzwater, as well as Presi- 
dent George Bush and the W hite trial balloon. 
House chief of staff, John H. Sun- He said he was 
turn, were questioned intensively 
daring the day after The Washing- 
ton Post r eported that the adminis- 
tration was considering im posing a 
fee on customers of savings and 
loan institutions to help the U-S. 
gpvenxmeni bail out the troubled 
industry. 

After answering n umer ous ques- 
tions, Mr. Fitzwater finally said at 
a crowded news conference that 
“what you’re looking at today is a 
trial balloon.” 

As laughter arose from the press, 

Mr. Fitzwater continued: “And 
■we’re wiffing to talk about it, null- 
ing to discuss it and well see how it 
flies. But there will be other trial 
balloons and I trust you’ll all be 
here for those explanations, too.” 


gin suggest- 
ing that Nicholas F. Brady , the 
treasury secretary, went on televi- 
sion to promote tbe savings and 


ILK. Rail Toll Rises to 35 

A genet France-Presse 

LONDON — The naphnm rad 
crash rfaiprari its 35th victim Tues- 
day, six weeks after two crowded 

passeng er t rains collided in the 
morning rash hour in south Lon- 
don. Alan PMlipson, 61, died of 
injuries he sustained in the accident 
Dec. 12. 


drag abuse is a national “scourge” 
that can and will be stopped. 

Mr. Bennett, if confirmed, would 
retain all tbe statutory authority 
granted him by Congress and 
would receive cabinet-level salary. 

■ China Yfeit a Possibility 

Mr. Bush indicated he was con- 
sidering a visit to China next 
month after ins trip to Japan for 
tbe funeral of E mp eror Hirohiio, 
The Associated Press reported 
from Washington. 

“Stay tuned,” Mr. Bush replied 
when asked about a report that he 
was planning a Visit to Ghma, 

where he served in 1974 to 1975 as 
US. envoy to Beijing. 

The president was responding to 
a report from Beijing by the official 
Yugoslav news agency. Tanjug, 
that said Mr. Bush would visit Chi- 
na on Feb. 25 and 26 after his visit 
to Tokyo. 

A White House spokesman, Ro- 
mas Popadhik. responding earlier 
to the Yugoslav report, said there 
were “no plans at this time" fa 
such a trip. 

The White House chief of staff, 
John H. Sununu, declined to con- 
firm a deny the repots. 

Mr. Bud’s first trip out of the 
United Stales as president will be 
to Ottawa on Feb. 10, for talks with 
Prime Minister Brian Matron ey of 
Canada. 
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or to receive a free 
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(JJ Utcll International 


Alfonsin Calls Raid 'Decisive’ Challenge 


Convikd hr Oar Suff Fnm Dispatdia 

BUENOS AIRES —The attack 
on a military base poses “the most 
serious and decisive’* challenge yet 
to Argentina’s democratic govern- 
ment, according to President Raul 
Alfonsin, but has left unanswered 
the identity of the assailants and 
what they hoped to accomplish. 

Argentine mili tary and govesn- 


shodting spectacle. It was a night- 
mare. Death. Once again, death. 
Brutality. Barbarism." 

He said the commandos were ul- 
tra-leftists, citing docu m e nt s seized 
by soldiers after the camp was re- 
captured. He said that fighting po- 
litical subversion is “tbe last test of 
my government.” 

“This is my fight mid TB fight it 


r«nt officials blamed the attack, in w the finish, so society is free of 
\biich 36 persons died, on leftist aggression,’’ Mr. Alfonsin said 
guerrillas, raising the possibility of 


a revival of an armed insurgency in 
Argentina for the first time m more 
than a decade. 

‘ If the attack was carried out by 
(Be extreme left, it could end up 
strengthening the hand of the coor 
servauve military, observers said. 

Mr. Alfonsin, after touring the 
base; vowed to lead a ca mpaign 
against subversion. He announced 
the creation of a National Security 
Council to gather intelligence on damaged in the fighting and 28 < 
subversive movements and advise ^ assailants, seven soktiers and 
him on strategy. 

Mr. Alfonsin called the camp “a 


at Government House in an ad- 
dress to the cabinet, military chiefs 
and a nationwide broadcast audi- 
ence. 

More than 40 heavily armed at- 
tackers in civilian clothing stormed 
the base at La Tablada, 25 kilome- 
ters (16 mites) west of Buenos 
Aires, before dawn on Monday, 
drawing fierce retaliation by the 
army. 

Much of the base was heavily 
and 28 of 
a 
_to 

Mr” Alfonsin. In addition, 38 sol- 


diers and 25 police officers were 
wounded. He said 14 of the at- 
tackers were in custody. 

As evidence that the assault was 
the work erf the extreme left, the 
government died a six-page docu- 
ment that it said was recovered at 
the base after the figfiting. 

The document appeared to be a 
communiqui that presumably was 
to have been read aner the base was 
taken over. In it, a so-called Popu- 
lar Resistance Front claimed that 
civilians from the surrounding sub- 
urb of La Tablada had taken over 
tbe base in response to a rebellion 
by rightist officers. 

“Fed up with the arrogance of 
the mflitaiy,” tbe document read, 
tbe populace attacked “with re- 
volvers , rifles, sticks and stones.” 

“Confronted with such heroism, 
some soldiers and noncommis- 
sioned officers tamed their 
ons around and, joining tbe 
partidpw*«d m the execution of the 
traitor officials,” the doc um e n t 
said. 

It ended with an appeal fa a 


popular insurrection to “impose 
the government of the people.” 

Military officials believe the at- 
tack may have been inte nde d to 
raid the base’s armory. 

Whatever their affifiation, the as- 
sailants were young, well-trained 
and well-anned. 

A presidential spokesman said a 


1978. 

But the Revolutionary Workers 
Party, once linked to the People’s 
Revolutionary Party, dented the 
connection and said that reports of 
its involvement were disinforma- 
tion spread by “the most retro- 
grade and most anti-democratic 
sectors of society.” 

Military units have risen in re- 
volt three times since 1987 to press 
far modernization of the aimed 
forces and an end to trials of offi- 
cers accused of human rights 
abuses in the 1970srfJPP, AFP, A?) 


WIN 

$ 55 , 000,000 

That’s Fifty-Five 
Million U.S. Dollars! 


THE FLORIDA LOTTERY 

Pick Your Own Numbers 
Play Lotto 6/49 


MENT. Each week one draw is held in pubic - under strict super- 
vision in Florida. Lotto 6/49 is easy to play. \bu pick your own num- 
ber by selecting any 6 of 49 possible numbers from 1 to 49. It's that 
simple. The numbers you select are entered in the Lotto 6/49 Com- 
puter System and d they match the same numbers in the draw- 
YOU WIN THE JACKPOT. Even it you efidnt select all six num- 
bers, you could still be a winner! tf you have only 3. 4, or 5 numbers 
correct, you wm one of the thousands ot other prizes. 


Here’s How You Can Play 


AH you have to do to play the World Famous Florida Lottery is 
to complete the order form and send it to United States Interna- 
tional Marketing's world wide processing center, along with your 
payment Vbu can play 2, 4 or 6 games for 15, 26. or 52 weeks. 
REMEMBER, EACH ADDITIONAL WEEKLY GAME YOU PLAY 
INCREASES YOUR CHANCE TO WIN THE JACKPOT. Once 
your completed order lorm and payment is received, your number 
win automatically be entered in the computer system and you will 
receive an "Official Entry Confirmation'’ by return mail, tbur "Offi- 
cial Entry Confirmation’' will indicate the numbers you selected. 


Fast Service 


Your subscriptions are sent to our express address located 
right in Amsterdam's World Famous Schiphol Airport. From there, 
your subscriptions are immediately sent by our special air-courier 
to United States. THIS ENABLES USTO PROCESS YOUR SUB- 
SCRIPTIONS FROM ANY LOCATION WORLDWIDE IN THE 
SHORTEST POSSIBLE TIME. 


the Peopled Revohxtiooary Party, a 

Get Rich in America s 

You Will Be Notified immediately 

tions .gTftjlaT to the Tablada take- 
over before being disbanded in 

Greatest Lottery 

When You Win 


Brown Claims 
Democrat Post 

The Associated Press 

i WASHINGTON — Rcn- 
•ald H_ Brown claimed victory 
Wednesday in the contest for 
the chainunship of the Dem- 
ocratic National Committee 
after be received the endorse- 
ment of his chief rival m the 

four-candidate race. 

“I am ending my campaign 
today and I am endorsing 
Ron," said Ride Wiener, the 
Michigan Democratic Party 
chairman, who was widdy re- 
garded as Mr. Brown's princi- 
pal competitor. Ml Brown, an 
attorney and former deputy' 
director of the committee, is- 
sued a statement saying, "j 
.«w have more than enough 
'•Vies to win the c hairmansh ip 
of the DNC” 

The committee wQl meet 
Feb. 10 in Washington to dcci 
a successor to Paul G. Kirit Jr„ 
who is ending a four-year term 

as head of the party. 


Gunmen Kill Honduran General 


The Associated Press Nicaraguan reb els, or contras, m 

TEGUCIGALPA, Honduras — Honduran base camps. 

A former armed forces chief who Homan rights activists have 
helped tbe Reagan administration charged that at lea st 100 people 
organize the Nicaraguan contra disappeared or were jailed illegally 
faces in Honduras was ambushed after General Alvarez became chief 
and killed Wednesday, officials of the armed forces in January 

ttaa.dBg-"™'- 

«i for General Gw.™ >Ah*™ the Teguogalpa area ^ 

Martinez,. 56, OnJan.7,aconJrami!itaiycan>- era] Ahmez frequently denounced 

nander , Manuel Adan Kngsma the leftist Sandmfc ta government 
Acevedo, was shot and kilted just m Nicaragua, 
outride the capital. Nicaraguan re- ^ Honduran officials wanted ^to 

their 


Also Monday, two gunmen 
kilted Cartes Diaz Lorrazana, an 
attorney fa a reputed drug traf- 
ficker, Juan Ramon Maria, whose 
extradition to the United States 
last year touched off riots. 

Mr. Lorenzana was kflJed as he 
entered his home in the capital's 
said. An in- 


fixed mpehnic gun* in* 0 his car, 
The driver was also kilted and 
General Alvarez’s sonrWaw was 
•said. Radio Amer- 


v?oundcd,pdiee sard. Radio Amer- w m blamed the * kw profile regarding the 

ica, a local Mem, said anemymous Liberation Forces far the contras and offiriaDy denied then 

caDeis claimed respaastbwiy on presence. 


hrfiatf of Use Popular Liberation 
Forces, a leftist group. 

General Alvarez. 56, was chief of 
the Honduran aimed forces from 

1982 to 1984 under tbe government 

of former President Roberto Suazo 
COrdova. He was once considered 
the most powerful figure in Hondu- 
ras and worked closely with the 
geagas administration to set 
the operations of U.S. 
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Botha Draws Fire 
On Corruption as 
Cabinet Aide Quits 


Stock Scandal in Japan Provokes More Apathy Than Anger 

A . . .. ■ l, ia the nrtoositii 


By William Claiborne 

MVnAingrui; Pint Serruv 

JOHANNESBURG —The gov- 
ernment of President Pieter W. Bo- 
tha. the Object of international crit- 
icism for its apartheid policies, is 
under fire for official corruption. 

Mr. Botha's minister for man- 
power and public works, Pietie du 
Plessis. resigned Wednesday after 
months of controversy over land 
deals between his department and a 
company controlled by him and his 
SOIL 

The abrupt resignation of Mr. du 
Plessis, which was not accompa- 
nied by any explanation by the gov- 
ernment, occurred a day after a 
member of Parliament from the 
governing National Party, Peet de 
Pontes, resigned while under inves- 
tigation. Mr. de Pontes, from the 
Indian Ocean city of East London, 


U.S. Hails 
UN Cutback 
On Namibia 


By Paul Lewis 

Near York Tima Service 

UNITED NATIONS — U.S. 
diplomats welcomed UN proposals 
for cuts in the size and cost of the 
peacekeeping force to be sent to 
Namibia this year to oversee its 
independence from South Africa. 

The U.S. officials said the cats 
appeared to meet the demands of 
the five permanent Security Coun- 
cil members, who must pay 57 per- 
cent of the operation's cost and 
wanted the bOJ cut to about $400 
minion. 

Secretary-General Javier P&rez 
de Cu£Qar proposed the cuts on 
Tuesday following pressure from 
the United States, the Soviet Union 
and others. 


By Susan Chira 

.VfM York rimes Service 

TOKYO — Despite growing public 
anger about a widening stock scandal 
that has toppled three cabinet ministers 
and implicated nearly every important 
politician in the country, the Japanese 


, . . . , . nuu iuiuuuucu uuuiy cvciy uuwuuh — . : — 

was being investigated by an com- politician in the country, the Japanese about the Recruit sto 

mission of inquiry for fraud and express less outrage than resignation a leading service con 

corruption in connection with the about their inability to change the way “tiai politicians, bin 

granting of a residency permit loan politics works here. lives by offering the 

Italian drug dealer who was recent- Even lhosa most vociferous about the ? owin 8 eaatc 
ly released from prison m Italy. scandal say they believe that the govern- Cosmos Co. 

The same ^commission of inquiry ^ Lib^ Democratic Party wilfnot be *>««***«* 

tius week heard evidence that a forced from power — the price parties reaves of Prune Ml 

wdl-known Pretoria busi n e ssman , tainted by scandal might have to pay in ■*““ and fonner ** 

Albert Vennaas. who is under in- man y other countries: hiro Nalcasone, nsapi 

vestiganon in connection with Ole- “i feel it's just too much,” said Yuichi company went ] 

gal foreign exchange transactions Yano, 31, a businessman. “In the end, it In the latest devek 
involving hundreds of millions of just seems that people vote for the Liber- wo senior Labor M 
dollars, regularly entertained cabi- ^ Democratic Party. I don't »hmif Japan nonneed they would 

net ministers, including Defense ^ really a de m o cratic society.” Although the nrinist 

Minister Magnus Malan, at his pri- The Recruit affair underlines the para- nection with Recruit 
vate game farm and had his tax doxes of the democracy Japan built after received lavish meal 
returns overlooked for three years its defeat in World War nTjhpan grants trips from the compa 

by the Receiver of Revenue’s of- considerable influence to minority par- istry regulates many < 

fice. ties and opinions, deeming it politically areas. 

The commission also heard testi- unacceptable to force through legislation Earlier Wednesday 

mony that the minister of foreign by majority vote alone. Yet many Japa- al of the Economic j 

affairs, ILF. Botha, described as a 

“close friend" of the Pretoria busi- 
nessman, had rai several occasions , _ __ _ 

Shiite Truce Is Broken 

be was appointed last year a direc- 
tor of a subsidiary of the state- Tft _ ~W~h rgl ft /~~h 

owned weapon industry, Armsoor, J3UI LCUJCC lOLlitS I/O UH 
until his security clearance by the 

SauthAfncan Defense Force was end25day S of battlesinBeim 

In addition, late last year a Na- BEIRUT — A cease-fire in Leb- [besoulh in which 142 people 
tional Party member of Pariiament anon’s long-runmng Shute mflnia beaikiUed. 


nese remain politically apathetic, believ- 
ing that individuals can do link to influ- 
ence policy and that political corruption 
^ pervasive. 

Barely a day has passed in the last six 
months without new details emerging 
about the Recruit stock scandal, in which 
a leading service company courted influ- 
ential politicians, bureaucrats and execu- 
tives by offering them shares in a fast- 
growing real estate subsidiary. Recruit 
Cosmos Co. 

The shareholders, including aides and 
relatives of Prime Minister Noboru Takc- 
shita and former Prime Minister Yasn- 
hiro Nalcasone, reaped huge profits after 
the company went public. 

In the latest development Wednesday, 
two senior Labor Ministry officials an- 
nounced they would resign next month. 
Although the ministry denied any con- 
nection with Recruit, both ministers had 
received lavish meals or expensive golf 
trips from the company. The Labor Min- 
istry regulates many of Recruit’s business 
areas. 

Earlier Wedn e sday, the director-gener- 
al of the Economic Planning Agency re- 


signed after disclosures that he had con- 
tinued to accept money from Recruit and 
its subsidiary even after details of the 
affair became public last summer. The 
cabinet minister, Ken. Harada, was also 
the head of a special legislative commit- 
tee investigating the Recruit affair. 

Some Japanese were openly furious at 
the latest twists in the scandal. 

“He made a fool of us," the business- 
man said of Mr. Harada. “I can’t believe 
he could serve as a chairman of a special 
committee on Recruit with a straight 
face. There is no morality and no justice. 

“The only thing we can do is to try to 
shock the LDP at the upper house elec- 
tions this summer,” he said, referring to 
the Liberal Democratic Party. 

The largest opposition party, the Japan 
Socialist Party, ended its three-day con- 
vention Wednesday with a resolution to 
try to force Mr. Takeshita’s party to hold 
new elections. 

Bat the prime minister said he would 
not resign or call a general election. He 
pledged that he would submit legislation 
to redistribute the parliament, which is 
heavily weighted toward rural districts. 


and tighten controls on fund-raising ac- 
tivities. 

The details of the stock trades have 
exposed what Japanese call “money poli- 
tics” — the way businessmen offer politi- 
cians stock tips to fill their campaign 
coffers. It has also highlighted politi- 
cians’ dependence on businesses for 
funds and the way money lubricates poe- 
tics at all levels, from gifts to constituents 
to forging business and political rdation- 


In several interviews about the Recruit 

affair Wednesday, Japanese reactions 
ranged from anger to frustration to indif- 
ference. But running through all their 
comments was a sense that politics was 
remote from their lives, that they were 
helpless to the rules of money 

politics in an electoral system weighted in 
favor of the governing party, and that the 
opposition parties did not offer a viable 
alternative to a party that had governed 
for the last three decades. 

“I never thought about this scandal so 
seriously,” said Akiji Itoh, 65, a retired 
worker. “They axe so high so even if 
we say anything, it's not effective. Some 


people might change to ^ 
party. bw¥ won't be a 

can't fed good emotionally about Uus. 

Mr. Takcshia’s 

tighten legislation met wtf* skepticism- 
-They'vi beenMvmg the same dungs 
about deaning up the political system for 
generations.” said a businessman who 
to be named. 

High-ranking aides to Mr. Takeshita 
have said they expea the party to toe 
seats at the legislative decuons. But the 
upper house is less powerful than the 

lower home, and the prime minister does 

not have to call lower house elections far 
another year. 

Few political analystscxpect the party 
to toe its parliamentary majority alto- 
msiher Mlchisadfl Hirose. an editorial 


But Peace Talks Go On 





Reuters 

BEIRUT — A cease-fire in Leb- 
anon’s long-running Shiite militia 


from Johannesburg. Leon de Beer, clat^ was breached within horns 
was found guilty in court of elector- 011 Wednesday as negotiators pre- 
al fraud and was expelled from the pared u> discuss a political settle- 
party. If his court appeal fails, he is ™ en * “*e 
expected to resign from Pariia- Three persons were wounded 


expected to resign from Parlia- 
ment, 

As a result of the successive scan- 
dals. Mr. Botha's National Party is 
likely to be faced with three parlia- 
mentary by-elections this year in 
districts in which its candidates 
won dose contests in the May 1987, 
whites-only national election. 

Mr. Botha had been expected to 
announce an early general election 
for late April when Pariiament re- 
convenes Thursday, but be suffered 
a stroke last week and is expected 
to convalesce al his home in Cape 
Town for about six weeks. Govera- 


end 25 days of battles in Beirut and J* 
the south in which 142 people have ‘ 
been killed. 

The truce was agreed after 15 
boars of taller Foreign Minister 
Farouk Shara of Syria and his Ira- 
nian counterpart, Ali Akbar Ve- 
layati, met Amal and Hezbollah 


r " •* &'■ : • 
#rj&r<iwr .. »'«" 'V 
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getber. Mtdnsada Hirose, an editorial j 
writer for the Asahi Shtmbun newspaper, ^ 
said ihat many Japanese remained loyal £» 
to their own representatives, even if they 
were disenchanted with their party. He 
predicted that Japanese may express 
their disiDaaocment by choosing not to 
vote at ah, rather than voting for the 
opposition. 


BONN: 

Documents Seized 


when fighting broke out between ^ eaders separately, 
the Syrian-supported Amal and the Lebanese sources in Damascus 
Iranian-backed Hezbollah Party of said talks would continue on 
God in the hilltop villages of Ju- Thursday to try to reconcile the 
hah Ain Buswar and Ain Qana in mi htias, which are competing for 
south Lebanon, witnesses said. control of the Shiite community, 
_ _ .. .. . . which has 15 million members. 

Both sides said exchanges of They said that Mr. Vdayati would 
heavy artillery anc 1 mortar bombs return to Damascus on Thursday, 
died down later but tension re- Hezbollah, which took form in 
mained high m the area, the scene 1984 with Iranian backing, seeks an 
of some of the bloodiest dashes in i ***** 


tu. mem sources said that as a result, a 

s“ eral dcai °” » “lady ““a 

SSELWJMfiS! early next year. 


of some of the bloodiest dashes in state ^ Lebanon. Amal 

recent weeks. with a more natio nalis tic outlook. 

The battle broke out three hours wants Moslems to share power 
after negotiators in Damascus an- with the country’s Christians who 
nounced an 8:30 AJVL cease-fire to now dominate the political system. 


(Coatinoed from Page 1) 
deliveries to the developing world. 

The government’s willingness to 
challenge U5L charges in the Liby- 
an affair reflected in part long- 
standing irritation over what is 
widely seen here as West Gtxma- 
tty’s subservient staffs to the Unit- 
ed States within the Western alli- 
ance. 

Hie West Germans have com* 
plained in the past about whaltb^v 
see as U.S. mid Israeli meddling 
over known and suspected West 
German expats of arms technol- 
ogy to Saum Arabia, Pakistan, Iraq 
and Libya. Even the Social Demo- 
aatic-kd government in the 1970s 
m came under U-S. pressure over an 
agreement to expat nuclear tech- 
nology to BraziL 
The export scandals have result- 
******** cd in part from what are widely 
On the Green Linebetvreen East and West Beinrt, a Ldianesewotnan washed v^etables Wednesday conceded to be West Germany’s 
while a Lebanese Army tank stood grad at a crossing point that is schedided to reopen Tharsday. excessively loose controls. 




to supervise free and fair dections 
from 7500 to 4,650 and cut the bill 
from $700 miHinn to an estimated 
$416 milli on. 

The Namibian peacekeeping 
force wfflstffl be the Largest that the 
UN has deployed since its involve- 
ment in the Congo more than 20 
years ago. 

But the proposed cots appear 
certain to upset African and other 
Third World countries, which fear 


Since 1985, Mr. dn Plessis has 
been the object of several court 
actions and official inquiries, al- 
though he has consistently denied 
any conflict of interest between his 
businesses and his position in the 
government 

In December, he threatened an 
Afrikaans newspaper. Rapport, 
with criminal libel action after it 
published allegations that he had 


CAMBODIA: Visit to Bangkok 


that any redaction will encourage misused his staff and position to 


South Africa to subvert the deo- 
tions planned this year. 

In particular, they fear that 
South Africa will use its control of 
Namibia's security forces to hdp 
political parties it favors and un- 
dermine the position erf the South- 
West Africa People’s Organization, 
Namibia’s largest nationalist 
group, which has been fighting 
South Africa's forces from bases in 
Angola. 


further his ventures. In 1986, South 
African newspapers published alle- 
gations that Mr. du Plessis had 
made a huge profit in a $4 million 
land deal near Pretoria. 

Mr. du Plessis, a member of the 
cabinet since 1980 and a member 
of parliament since 1970, could not 
be reached to comment on his res- 
ignation a the allegations of mis- 
conduct that are under investiga- 
tion. 


ECONOMY: Soviet Assessment 


(Contimed from Page 1) 
fanning, bonds and industrial sdf- 


be simply ordered out of our think- 
ing,” he said. “We’ve had 12 five- 


financing— could lead to an ehmi- year plans already. That means at 
nation of the stale budget ddirit least t* 0 generations of woikas 
wi thin two a three years. and nan ?P g . They all grew up 


wi thin two a three years. and managers. They all grew up 

the problems the Soviet Union now OT l j uw 


(Coatinoed from Page I) keeping force to oversee a Cambo- 
vt.rf.am t/, n ■ ,Li e <*““ settlement, on the grounds 

Itaumoamai oesh 9 oppose this, that it would infringe on Cambodi- 

ineysaia.] an sovereignty and do little to can- 

The difficulty, surrounding a the Khnasr Rouge. The Viet- 
Cambothan solution remains the namese> however recently 
shape of the mtenm govemmmt stress ed the usefulness of some sort 
overa^^ons.agrouprobe of “mechanism.” 

headed by ftince Norodom &ha- Hus appears to be a compromise 
nouk. Mr. Hun Sen has been show- b^^^a larger peacekeeping 
mg increasing signs that he will force Md a ^ commission, 
make fewconcessions to the prince^ which ^ Hun Sen favors, 
a tendency likely to be ronforoed 

by this visit to Ran glrnk like the Vietnamese, he has in- 

Although Thai officials said Mr. «fted that Chinese and Jhm aid to 

Hun Senhad asked to come and ‘LS^^/hSj 

was greeted as only one of the com- ^ ou 8 e * nrast . 4 ??P ^ 

S^ons in CaiSrodia, he 
nonetheless brought along the 

heart of his cabinoTindading his trade relations with Hutiland. 
defense minister, in a 24-person en- The partners of the Khmer 

toorage. Official radio in Phnom Rouge in the exded Cambodian co- 
Penh said Mr. Hun Sen had been alition government that Thailand, 
invited in his capacity as “People’s the United Nations and most of the 
Republic of Kampuchea Council rest of the world does recognize 
of Ministers chairman and foreign were vocally unhappy with the vis- 
minister.” _ it Prince Sihanouk said Tuesday in 

In a short press conference, Mr. Beijing that he regarded Mr. Hon 
Hun Sen repeated that he rejected Sen as “a quisling and a cohabora- 
the idea of an international peace- tor,” and that the Bangkok meeting 
- would weaken the stance of the 

Association of Southeast Asian 
Thai Jet Aborts Takeoff Nations and the cause of peace. 

. « r* • “lam very unhappy about this 


Reagan Signs 
Memoirs Deal 

The Associated Peas 

NEW YORK — Ronald 
Reagan has signed a contract 
with Shnon & Schuster Inc. to 

write hiy memnrf ft, ihap nliliKh - 

ing house said Wednesday. 

The fonner president will 
“write the book lrimsdf, as far 
as I know,” without a coau- 
thor or ghostwriter, a Simon & 
Schuster spokeswoman said. 
The amount of Mr. Reagan’s 
payment was not diadosed. 

*Tve got my pen in hand 
and I'm ready to get started,” 
Mr. Reagan announced, ac- 
cording to a statement re- 
leased by the publisher. Simon 
ft Schuster also wfll issue a 
collection of Mr. Reagan’s 
speeches, with introductions 
written by Mr. Reagan about 
the context and affect on pub- 
lic policy and opinion. That 
bock is to appear within a 
year. No date was set for ap- 
pearance of the memoirs. 


Election Fever in Baltic Republics 

Nationalists Are Putting Communists on the Defensive # 


By Michael Dobbs received by a candidate provides a the political mood has changed in 

Washmaan Post Sofia good indication of his popularity L ithuani a that the txpuhtic’s party 

VILNIUS, U-&SJL — Zigmas and orgnrizatioiial strength. kader. Algirdas Brazanskas, u now 

Vaisvila, a 32-year-old emEon- ^ candidates mcMe m senous electoral trouble. A 

mental activist, swamped his offi- bothmdqjendemactivHtsiae Mr. strapping figure wdhauluaL aft 
dal Commmnst Partyopponent in Vaisvila, who became involved m for oommn mcaffng with people, 
a local Utirnmm dectST last pohffcs only last year, and refaro- &fc Br mnAas s a progressive- 
week. He has every hope of aaxmt- ™nded Comr mims ts. While sop- mmded Oaiimuiust m the Gorba- 
pUshing the same fotAmng elec- **22* 

dons for a revanmed Soviopariia- ™*ntMWwl S. Gosbadhw, hailed his appomffnciit last Octo- 
ment on Kfaidti26. advocates much more Lith- her as a positive sign. 

In much of die Soviet Union, the nanian antonomy than the Kremlin TOe party chiefs ORwnait for a 
prosped of the first countrywide is so far mprnA to concede. pmfiamentatysgisArvydas Juo- 

multiandidate elections in modem 10 ^a^jrfrilos^^dnde 

Soviet history has been accampa- stand that 4ese dections are for from Umwnity who be- 

nied by lack of interesL Voters have f 68 *’. said Algimoitas Cekofis, a hmpto theradtolvringof Sqtn&: 
watchf-H nnuthericsllv an Ineal local newqiaper editor and Squdis Ahhou^i he only decided to nwT 
cSSti^ b^t candidattL^Iley could be foe first lartwS, he has Elected as many 

comnlex dectraal remdatumc to democratic dections we have seen nominations as Mr. Bnmmskas, 


and organizational strength. leader. AtgirdasBrazandeas, is now 

The Sajodis candidates include in serious electoral trouble. A 
both independent activists like Mr. strapping figorc with a natural gift 
Vaisvila, who became involved in for communicating with people, 
politics only last year, and reform- Mu Brazauskas is a progressive- 


hailed his appointment last Octo- 
ber as a postive sign. 

The party chiefs opponent for a 
paxfiamentary seat is Arvydas Juo- 


watched a; 
Co mmunis t 
complex dj 


as local 
als bent 
itions to 


heresy 1926.” herai^xrfarmg 1^0 campaign^ Ifor a month, 
nying irfonnSeranis the dwnce »p a mihtary coop that crnriied the Mr. tozans kas suffere d a defeat 
of competing on a fare basis. fledgjmg pariiamentary insfftu- tot week vriien rates m die par- 

tions of independent Tithnama. ty’s own printing firm voted 82-16 

Along witii Latvia and Estonia, to stwQrt^rWjzaitk But the 

P? ^F Cri? ^^ h ^ del<? ' 

Sc kst v^ the CommmSrt an- ed mto the Soviet Union m 1940 mined to run mVflmns, and not m 
thorities are on the defensive, 

There is a sense of genuine excite- ir hut 1 h>>» 

ment as senior paifSb and 


of competing oi a fair basis. 

But in the Baltic republics, whidi 
have witnessed a dramatic resm- 


fledgling parliamentary institu- 
tions of independent Lithuania. 
Along with Latvia and Estonia, 


FLOG: 


the problems the Soviet Union now Thai Jet Aborts Takeoff Nations and the cause of peace. IIAFIT. 

Sss vi^ S After Engine Overheats vuS In Hong Kong 

J™ bolsfo rthe legitimacy of 

blame op eroB: nrij- todto^aaniu!- mBa- BANGKOK — A Thai Airways Mr - HuaS “- Hb pnnee said. (Cootonoed from i.ige 1 

tion and panic. International jetliner aborted a Mr. Hun Sen’s arrival was first has a dear mandate for conti 

aca " Mr. Abalkin, who has been takeoff Wednesday from Bangkok announced last weekend, but he the floggings, 
amt ana me arop m at prices. nominated as a candid ate for the airport after the plane’s left engine never appeared. The visit has Maccallum, a lawya 


‘I am not pessimistic, but I know 


renrwM-ntfltives of indenendent 18850111 ^ *•* Baltic republics that anything can happen in life,” 
hhhwi'K^S] have been mnch quicker than other Mr. Brazauskas said in an inier- 
mass movements engage m a real ,..r.L.cu..-jTu^ 


(Contimed from Page I) 


non and panic. 

Mr. Abalkin, who has been 
nominated as a candidate for the 


Mr. Hun Sen’s arrival was first has a dear mandate for continuing 
announced last weekend, but he the floggings. 


ma^mOTonmis engage m a parts of the Soviet Union to test the view. “If I lose, it will mean that the 

omits of Mr. Gorbachev's changes, people do not trust me.” 

Pro-indejxndmce groups have The political problems of Mr. 
urged a boycotts the dections on Brazauskas reflect a ditemma for 

Communist Party progressives 

the Lithu aman p opuiir.ftmit, ^^rty-, favor. But moniSudii ihrooghout die BMc^^cs: 

activists are convinced that paitidr whether to keep faith with Moscow 
Sgudis acti vate behove dot the mufanisirorth iheegort. or with the^ssroou mov^mB 

1? The electiai provides ns with a that helped to bring than to power. 
SSESiRfiSfiSS B- oppotumi^fa^tiug our . 


He said that the only success of jeshs^ed Soviet legislatore, said 
perestroika so far had been theoret- that economic change would inev- 
KaL “There are no tangible results itably lead to the closure of un- 
that we can lay our hands on,” he profitable enterprises. He said that 
said, “but the processes going on the state expected that by the year 
and it will keep gang-" 2000 it would have to retrain and 

In order for gantine change to find new jobs for neady 15 nriUiai 
come, Mr. Abalkin said, a psycho- people, with an emphasis on a shift 
logical fibangp must occur at every from manufacturing to the service 
levd of the country. “Inertia can’t industry. 


airport alter me plane s lett engine never appeared, tne visit has Maccallum, a lawyer and 

overheated. Sixteen persons, all drawn criticism in the press and chairman of the human rights 
Japanese, were slightly injiued dur- from Prasong Soonari, a dose aide group Justice, said his group had 
ing the emergency evacuation, offi- to the former Prime Minister Prem been pressing for the abolition of 
dais said. Tinsulanonda. “Why should we flogging for many years “because it 

The Airbus 300-600 with 252 have to talk to Hun Sen, who is a ^ a cruel and degrading punish- 
people aboard was taking off for mouthpiece for Vietnam?” Mr. ^ent" 

Tokyo when the pilot noticed a fire Prasotg said. “Only Vietnam and ^ £*0^ Co^ a hand- 
warning indicator and aborted the Hun Sen stand to gai n while tj ^ community leaders an dooil 
flight, airiine’s vice president ASEAN begins to develop disuni- ^ by ^ governor, Sir DawlWfl- 
Chusak Baachaiyud, said. • ty. haw ,n ^ the 


g?, -.^^E^Supreme So- 

usuccesrful campuffi to prevou & 


In a tty-ctotion tot week fa a expansion of a disputed 


Soviet laws,! 


1 urged the Lith- 


inonea tne nun oen stana to rain wnue fu] of oommunity leaders appoint- seat in the Uthnanian legudaffne, wrian SmrameSm^ 

president. ASEAN begins to devdop disuni- ed by the governor, Sir Daw?w3- Mr. Vai^fla won a stunning 62 we appc^S^iblic, or Ste local suit. Bm^BrazanskaJ Sto 

O. nr- mmmted ibcvnt* Hiumimi nnnn. Zlic -.il m . ... . 
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son. would haws to approve the 

change 

ESCORTS ft GUIDES 8111 ^ Maccallom said: “The 

government's attitude is that there 

shadows**** is no great public outcry against 

^ymTd^^M«W34i. flogging, and therefore, most peo- 
••RIKKI-SWED1SH-* pic must favor it They tike to think 
that it's a majority ” 

Fran x f u rTV-top Henry Litton, a widely respected 

escort 5KV3CE u»/ z 88 at lawyer, said that flogging was a 

—THE bkt w town . . “Victorian relic of a bygone age.” 

*s«3!£ but k* contended that to say the 
• omWeM.'MSsi 4M2 Chinese favor floeeina was “too 


Mr. Vaisvila won a stunning 
percent of the vote. His main ot 
nent, the local Communist Ps 
secretary, won only 15 percent 


we appear in public, or debate local suit. But Mr. Brazauskas, who 
party offic i a l s . Sajodis is helped.” wanted to avoid a confrontation 
Sajudis activists regard the with Moscow, persuaded the legis- 
March 26 vote as a “dress rehears- lature to postpone anv dedrimi 


secretary, won omy o percent. March 26 vote as a “dress rehears- lature to postpone any dedrion. 

As the four-week period far al” for dections this attffmro fa a That tactical success is costing 
nomina t in g can d idates to the new new Li t h u ania n Supreme Soviet, or him votes. In order to recoup pa£t> 
Moscow body ended Tuesday, re- parliament. A victory then would cal ground lost to Stodis, Uthua- 
ports from around Lithuania indi- confirm Squdis as the republic's man party leaden have now prom- 
cated that Squdis members had dominant political face and pose ised to support a totally revised 
received many more nominations foe intriguing question of whether version of the Uriwumian consthn- 
foan the party’s official represent* it should form a government ' tion, the controversial 

fives. The number of nominations It is a measure of how quickly sovereignty 



Chinese favor flogging was “too ^ 

“I think the problem is that cer- SECURE: U.S. Pressure Builds for Tighter Air Safety 

tainly the more conservative ele- . 0 . J J 

ments in the Chinese community (Cmfinmed from Page 1) ing on De c. 21, ma ny travelers have mend that foreign governments 

favor these measures, and they tend earners,” Mr. Salazar said. “Every- 8 ^ ched , Te8 ^ ia °f. to f a rd 8“ “fop? foe aviation agency’s new 
to be more vocal and their wews ^eS a flatein^king arimes from US. auhnes. secanty standards, «SmcS 

tend to get more attention, he tem as safe as it can be.” Investigators from several com- *~ray m^jection of all rwu^ | 
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tend to get more attention,” he 
said. 

Mr. Maccallum conceded that 
“foe local population of Hong 
Kong does tend to favor fairly dra- 
conian punishments,” which, he 
added, was why the colony still has 
a death penalty, and why homosex- 
uality is siiD on the books as an 
offense punishable by Hfe impris- 
onment. 

But be ponied ait that the death 
penalty is automatically reversed 
on appeal to the high court in Brit- 
ain, where the death penalty was 


carriers,” Mr. Salazar said. “Every- 


m . . * t tries are continuing the i 

[President Bushs nonmee fa ^ exptofonthat hroi 


Investigators from several com- 
es are continuing the inquiry into 
e explosion that brought down 


Instead, Mr. 
«®i states top 
negotiations b 


aboard and I Ion the ground. The “gotiations by foe Intenrari 
s honld be forced to meet foe same inqmrya catering on a handful of Aviation Organization 

seemty reqtnremente m U Am international terrorist groups. sad that he hoped ^ foattewint^ 
g3. The A^oqlted Press re ported. ^ ^ 

[Samuel K. Skmner, testifying at Oreanizatioo has began a series of summer, 

his confinnafionbranng before foe meetings that are meant to lead T 1x1 a statement tot week, the 
Senate Commerce Conmnttee, said cv^tuany to tighter security rules wfakfo 

that if the gownnanu issued new The OTganization in S*?? w carriers, said 


The International Civil Aviation aTiTr r 6 cou W be inmlea 
Qrganzzatiou has began a soies of 

meetings that are meant to lead t week, fin 
eventually to tighter seenrity roles which 

worldwide. The OTvanizatioa in \Z~Vf r . carnets, said 
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naity is automatically reversed ™ ffjyennuau ism ww worfdvnde. The organizatioo; in wTTf earners, said that 

i appeal to foe high court in Brit- secunty requirements fw^Anwa- Montreal operates under the ans- did not oj far 

i, where the death penalty was c f nca fners, a memis mast he an- pjcg pf the United Nations and association «,ngj Z 

olished in 1968. ployed to aaiore that teagn^ ^ ^hmim ^fety and security “ffacy to “apply 

Moreover, he said, Hong Kong standards for memba: nations. st ™J gcat security require- 

rarely prosecutes homoAxiS In a letter tot week to his coon- ' SJnJSioS® 1 

“unless it is something really oK ntoe the same unprovements.”] ^ ^SSSSSSSSSSf 
"’•’"’•"’’’’•"HAMXXG stve. something. sty, involving chfl- Acoordmg to foe Dg»rtmait of Xlif^ af 

S2£Sli~S»«o/ss2 4t 4 S. dren -” Md oo one can remember Transportation, foreign, atrimes ^ Federal Aviation Admimstra- had made the 

' •**— ioi anyone being sentenced to life in ^4 took note of tbenTSS 2 SSSSTU?' *?K 

ison for homosexuality. of the 3.8 million American atizens aa air camera and oTpIiSJj Camninee 

With China preparing to take ,( ^ipok«toduledfli^te between sa ^. **j mge yoa to exercise your two asked^M^i/ 1 !^ ^ran^orta- 

er the territory in 1997, Mr. Mac- J 6 Umtal States and fmei^na- gntj^nty to mure that more ££. nnm^aSv^ri^iJ? ,r to **■*» 

llum said, "There b a gradual too* m the first quarter <rf 1988. p secority measures are 

ove toward Tefonmng some of Travd agents and anboes have ased by aE m camera,” ritvroto ““^Poscfoenewsecti- 

ese harsher laws.” said that since the Fan Am bomb- But Mr. McArtor did not recan- J^ Kgagn as wefl as 


Allan McArtor, administrates cf The animes . 

the Federal Aviation Admmistra- request earlier ^ 

tion, took. note of foe new mto 


With China prqjanng to take 
over the territory In 1997, Mr. Mao- 
callum said, “There b a gradual 
move toward reforming some of 
these harsher laws.” 


Travd agents and airlines have 
said that since foe Pain Am bomb- 


4 - * 



I 




&» 





Ill 


INTERNATIONAL HERALD TRIBUNE, THURSDAY, JANUARY 26, 1989 


Page 5 


l« >N\. 

IW*.,-, 


' c - 


m » 


c Republic* 

*f * 4 ‘ r^t I b ft 


EUROPEAN 
TOPICS 

Dutch Weigh Freeing 
| Last 2 War Criminals 

The Dutch parliament begins 
a debate Thursday on a govern- 
ment proposal to free the last 
two Nazi war n riminaU s till iro. 

prisoned in the Netherlands. In 
a letter to parliament Tuesday, 
Justice Minister Frederit 
Korthals Altes said it saved 
“no purpose" U> continue de- 
taining Franz Fischer, 87, and 
Ferdinand aus der Fflntea, 79, 
who art serving fife sentences in 
Breda prison. 

The two Germans' were ar- 
rested ini 945 and sentenced to 
death in 1 949 for thdj responsi- 
bility in the deportation of tens 
£of thousands of Dutch Jews 
(hiring Wodd War 0. Their 
sentences were later commuted 

‘ to life im prigfwimi-n r 

Mr. Korthals Altes said he 
was aware that freeing the two 
might distress victims of Nazi 
-persecution. But he added that 
continued imprisonment would 
be “a blot on the credibility of 
the Netherlands which wants to 
be known as a promoter of hu- 
man rights." 

- The demmey proposal is op- 
posed by former, resistance 
fighters and survivors of Nazi 

- concentration camps. The gov- 
' eminent proposed in 1972 to 
.free the two prisoners but 
-abandoned that position after 

widespread public protests. An 
.. opinion poll carried out in 1987 
• indicated that two thirds cf the 
~ Dutch population remained op- 
posed to the release of the two 

Ge rmans 

r>West Germans to Act 

- Against Polluters 

The West German cabinet 

- plans to stiffen punishment for 
" polluting the environment. A 

- government committee has 
•' found that the number of such 

offenses has greatly increased 

- over the last decade, but that 
rdativdyfewsuroectedcompa- 

. niesand persons nave been con- 
victed. Justice Minister Hans A 
EnseU 


report said 17,930 envi- 
ronmental crimes were commit- 
ted in 1987, compared with 
2^21 in 1973. Of thosecommit- 
tedin 1987, only 1,846 had been 
punished, mainly with fines. 

Under, present legislation, 
persons convicted of crimes 
against the environment cm re- 
ceive prison sentences of up to 
10 yearn and fines of up to 
100,000 Deutsche marks 
(555,000). Klaus TBcfer. thcen- 


vironment minister, said the 
government should consider 
even stricter punishments, but 
Mr. EngeBurd disa greed, He 
said the main problem was to 
give the judiciary more power 
to prosecute suspects and to 
close loopholes in the law. A 
new law should include new 
regulations against water and 
air pollution, and wmlr* dump, 
mg of toxic waste on land a 
criminal offense, he said. 

Around Europe 

- Jhe CM Service Mhustiy in 
Britain Eg asking Its employees 
to be more pofite to the public. 
A government inspection team 
also recommended more infor- 
mation signposting and refur- 
bishing reception areas with 
comfortable chairs and potted 
plants. “It 1$ not only a question 
of training civil servants to treat 
the public with respect and 
helpfulness." The Times of 
London said. “Officers .in un- 
employment exchanges are 
there to hdp, not to hinder, ch- 
eats, and tax officials have an 
obligation to be cantfid . and 
open with taxpayers.” 

Jean-Bernard Bravo, owner 
of the Chateau CaQlou vineyard 
in the Bordeaux region, has 
named his 1988 Saoternes after 
ins friend Jean-PauJ Kauff- 
mann, a French journalist who 
was held hostage in Lebanon 
for three years by the Islamic 
Jihad group. When be was re- 
leased last May, Mr. Kanff- 
mann, whose hobby .is wine, 
said he had pledged to himself 
early in his captivity never to 
drink wine again if he were re- 
leased alive. Bat he later dead: 
ed that wine was, after aE, one 
of die pleasures of liberty. 

Soviet-made wristwatches are 
die latest fashion In Italy, ac- 
cording to the the Italian week- 
ly L’Espresso. The sturdy Ra- 
keta watches, which have a 
1950s look, became something 
of acoflector’sitem last autumn 

when I talian K nwnwmnm and 

politicians visiting the Soviet 
Union started baying them in 
large quantities. MtrahOia, a 
M3ah company which began 
importin g the watches last Oc- 
tober, had sold 40,000 of them 
by the end of the year at 
100,000 lire each (about $75). 
The stem- wound watch is popu- 
lar with intellectuals, artists, 
politicians, and punks, who see 
it as an “anti-Swatch” and a 



Mira, a watch collector, owns 
several Raketas, L’Espresso 
said. 


Sytske Looijen 


Saint Laurent: 'Sexy, Easy , Suits, Slits, Legs ? — but Classical 


By Siay Menkes - . 

tiUtvj tali mutt limbi Tribune ■ . 

PARIS — Catherine Deneuve 
summed up Yves 'Saint Laurent’s 
collection. “EpOustouflant,” she 
said, uang the French buzz word 
for anything that knocks you cut. - 

"He is always true to-himsdf, yet 
he always - surprises ns. And his 
sense of color is.qinte exceplionaL 
It was just like the Gauguin exhibi- 
tion I saw yesterday.”- - .*■ 

Indeed. Here were lagoon-blue 
dresses lapping the body, with the 
translucent .chiffon r unning like 
water ova- the skin. There was a 
Tahitian sunset 'oT- orange, -yellow, 
purple breaking over a brocade 
jacket- A luxuriant growth, of -pink 
bougainvillea - not only - tumbled 
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PARIS FASHION 

over the podium*- bat was also em- 
broidered over a shimmering satin 
cape. The jewels were South Sea 
Island sheus, and a bare-midriff 
bustier and flower-printed -skirt 
was a direct homage to Gauguin's 
Tahiti. ’ 

The designer summed up bis own 
show Wednesday in - five little 
words: “sexy, easy, suits, slits, 
legs.” They were also right because 
Yves Saint Laurent stood four- 
square — as we knew he would — 
against the prevailing Paris winds 
of change, rejecting a girlish pretti- 
aess in- favor of the feminized 
menswear that is his creed. 

His shoulders especially stand 
firm, with no softening or slacken- 
ing of the sharp silhouette.. The 
tailoring that opened the show was 
brisk from the top of its bowler and 
boater hats to the awkward ankle- 
clearing pants. But the jackets 



Saint Laurent’s Gaugran-inspired dahfia print skirt 
with bare . midriff top and flower-printed shawl, 
above, and side-split skirt on draped chiffon dress. 



eased up in a slightly looser .cut, 
and the skirts had. a definite A-line. 
That was drawn partly by the slits 
that split skirts at the ride from 
hem to waist — a cheeky theme 
throughout the show. 


Hemlines were also pretty short, 
so there was lot of leg (and some- 
times more) on view. To emphasize 
the mood of sleek sexiness, Marilyn 
Monroe breathed out her songs on 
the soundtrack. 


“I just love the slit skirls,” said 
Nan Kempner, who was erne of a 
group of star clients who leaped to 
their feet after the show to give the 
designer an ovation. 

Saint Laurent gave them what 


General James Collins, Headed Red Cross, Dies 


Alw York Times Service 

NEW YORK — General' James 
F. Collins, 83, who in retirement 
served as president of . the Amerh 
can Red Cross in the Vietnam War, 
died of prostate cancer on Sunday 
at Walter Reed Army Medical Cen- 
ter in Washington. 

General Coflins was bean in the 
Bronx, New York, ta Irish immi- 
grant parents and was a graduate of 

the U.S. Military Academy at West 
Point. He spent 37 years in the 
army. 

In World War 0, he saw duty in 
the Southwest Pacific, 1 rising to be- 
come commanding general of an 
artillery corps m 1945. 

After the war, he taught at the 
Command and General Staff 
School and at the Army War Col- 
lege and held Pentagon posts in 
personnel and manpower -capaci- 
ties. Upon his retirement in 1964, 


General Collins assumed the presi- 
dency of the Red Cross, a post he 
held for 6 Vi years, 

Sandor W eores, 75, 
Hungarian Poet, Translator 

BUDAPEST (Reuters) — San- 
dor Weores, 75, widely regarded as 
Hungary’s greatest contemporary 
poet, died atJris Budapest home on 

Sunday, the state news agency MTI 
reported. Mr. Weores was a master 
of lyric farm who drew inspiration 
from the poetry of other ages and 
cultures. He was also a prolific 
translator. 

He was awarded the Kossuth 
Prize, Hungary’s highest state 
award, in 1970. 

John PhUfipHnck, 
Companion of Beatrice Lillie 

LONDON (AP) — John Phfflip 
Huck. 66, the long-time companion 
and guardian of the comic actress 


Beatrice Lillie, died one day after 
the actress’ death, his sister said 
Monday; Mr. Huck died Saturday 
after suffering a heart attack, Geor- 
gina Huck said. 

“John took Bea's death very hard 
and bis heart just gave oat,” Miss 
Huck said. Miss Ltuie died Friday 
at the age of 94. 

Joseph B. Ridder, Publisher 
Of Cafiforma Newspaper 

SAN JOSE, California (AP) — 
Joseph B> Ridder, 68. publisher of 
the San Jose Mextxny News for 25 
years and a member of one of the 
nation’s major newspaper families, 
(fieri in Honolulu on Monday. 

Mr. Ridder had’ been hospital- 
ized with compilations from em- 
physema. He was publisher of the 
Mercury News from 1952 to 1977. 
During that time, the rit/spcmula- 
tion grew from about 100.000 to 


more than 600,000 and circulation 
of tire Mercury and News, then 
separate morning and afternoon 
papers, grew from 73,000 to 
211,000. 

■ Other deaths: 

Tun Cohane, 76, sports editor of 
Look mfl gftTine from 1944 until it 
ceased publication in 1965, and au- 
thor of several books on college 
football Sunday in Nashua, New 
Hampshire^ after a lengthy illness. 

. Webster SVMartin, 40, the editor 
in chief of Europe ma ^mne and a 
former employee of the Interna- 
tiona] Herald Tribune, Sunday in 
Washington after a heart attack. 

Pat Burgess, SI; a veteran for- 
eign correspondent, Monday of a 
nervous disorder. A reporter for the 
Daily Mirror of Sydney, he twice 
won the WaQdey award, the Aus- 
tralian equivalent of the Pulitzer 
Prize. 


they wanted: a drift to the new 
without a shock — just a wispy 
chiffon blouse under each tailored 
jacket as a concession to romance. 
In a seamless move from day into 
evening, and from hard, familiar 
lines to newer, softer Ones, those 
chiffon blouses grew into flirty lit- 
tle dresses. They teased from under 
tuxedo jackets,' and if you were a 
really smart client, you might get 
away with ordering the new dress 
to gp with last season's tailoring. 

The buttery softness of the chif- 
fons, which were the story at night, 
also spread to the tailored coat 
dresses, which were just slightly 
easier across the body although still 
with the angled shoulder line. The 
looser shape was seen also in sailor 
tops over the flaring split-side 
skirts. 

Saint Laurent is the master cut- 
ter of modem fashipn. Christian 
Lacroix's innovation is all in deco- 
ration and ornament, and in a ro- 
mantic perception of women. He 
will build up his house on a new 
generation of clients. 

Saint Laurent is not a romantic, 
but a classic designer, with a sense 
of rigpr that applies even to a se- 
ductive little -black dress circling 
the shoulders and bosom before it 
nestles on the hips and strokes the 
thigh. 

Utter simplicity is his strength. 


wonderfully well done this season 
in the draped chiffon dresses in 
Gauguin colors^ while the flower 
embroideries were a mild disap- 
pointment after two seasons of sen- 
sations. 

So Yves Saint Laurent has 

proved once again that he can rede- 
fine his vision of women, and fine- 
tune his image to the prevailing 
mood. His clothes look absolutely 
right for his client and ber times. 
With a show like that, who minds if. 
fashion’s tomorrow never comes? . 

Mary 11 Lanvin's collection was a 
homage to the house's founding 
mother. Jeanne Lanvin, subject of a 
newly published book, charmingly 
illustrated, especially with draw- 
ings from the 1920s. 

Those cloche bats, pleats and low 
waists came to life (Hi the runway, 
and even the pale lingerie colors 
like buttermilk, tea rose and eau de 
nil recalled the Art Deco years. 
Delicate pleating and superfine 
embroideries made elegant evening 
clothes. 

After the show Tuesday night, 
Maryll and Bernard Lanvin, who 
have just re-capitalized the fashion 
house by selling 34 percent of the 
stock to the British Midland Bank's 
French subsidiary, celebrated with 
a high society party at the Ritz 
Gub, which has become the hottest 
night spot in town. 


BELLOIR - JALLOT 


TEMPORARY SETTING 
INTERIOR DESIGNS 
PRODUCT LAUNCHING 
EVENTS 

RECEPTIONS, EXHIBITIONS, 
SOCIAL FUNCTIONS 


4, Rue de Cic£, 75006 Paris, France. 
Tel.: 43 26 64 11. 

Fax: 45 49 23 03. 
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Spain has always been EuropeSs gateway to the 
Americas. So itihantywiposinQ thatift airihe can 
offer you more destinations an that confineriffhan 
any other European aafine 
Ry to Madrid fbranfmmedfcrie conned ' 


oneof Iberia's American desHhaflom Or.ifyou 
prefer, spend a day to Madrid itself where the Cffy 
Counci extends an Marion to tunc^ 
acanahhofelcrid ashawtotiiecitytttfnever 
sleeps. 


We Spaniards have had America close to our 
hearts for almost 5 centuries, and that affection 
is obvious on 
every trip. Enjoy 
it with toeria. 

WARM TO T>i EXPERIENCE. 
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Truth in Budgeting 


As an early test of the Bush administra- 
tion's arithmetical candor, its forecast of 
next year's economy will be revealing. The 
temptation to use a skewed and farfetched 
forecast is great, bemuse it makes the bud- 
get process much less painfuL If you begin 
by ass uming rapid growth of the economy 
and falling interest rates, the deficit shrinks 
automatically because tax revenues go up 
and the government's interest costs come 
down. The only thing wrong with that kind 
of a forecast is that it is totally implausible. 

But. implausible or not, that is the forecast 
in Ronald Reagan's last budget proposal, on 
which George Bush and Congress are now 
going to work. By manipulating the forecast, 
the last administration got the projected defi- 
cit down to a size that can be easily handled 
without new taxes or deep spending cuts. Is 
Mr. Bush going to accept that? 

The Congressional Budget Office has just 
published its own annual forecast. The CBO 
always tries to be optimistic but, unlike the 
Reagan budget-makers, it stays within the 
range of thing s that could actually happen It 
shows the economy growing much less rapid- 
ly next year than the Reagan budget does, 
and interest rates staying a good deal higher. 
That produces, inevitably, a deficit much too 
big to massage away without major changes 


in policy. Wbal mil Mr. Bush do about that? 

And what will the Democrats in Con- 
gress do? It is not as though Congress were 
full of people eager to raise their constitu- 
ents' axes and slash away at spending. 
Congress is the CBO's employer, and the 
CBO's figures are only advisory. Because of 
fudged forecasts in the past, this year’s 
actual deficit is going to be about S20 bil- 
lion over the legal limit of 5136 billion. 
There is beginning to be a tradition of 
bipartisan collaboration in fraudulent fore- 
casting to make budget agreements simpler. 

In its assessment of the outlook, the CBO 
emphasizes that the American economy is 
now running very close to its capacity. Un- 
employment is down, and most industries 
are producing just about as much as they 
can. The risk of accelerating inflation is 
now imminen t, and the expansion is going 
to have to slow down. The Federal Reserve 
System has already forced up interest rates 

to act as a brake, and has dearly signaled its 

intention to raise them further if necessary. 
Mr. Bush will have to choose whether to 
support the Federal Reserve or to oppose iL 
But first he has to dedde how much reality 
he wants to introduce into bis view of the 
economy and into his budget numbers. 

— THE WASHINGTON POST. 


Food for the Sudanese 


Thousands face death by starvation in 
the southern Sudan. The Khartoum regime 
of Prime Minister Sadek Mahdi won’t let 
relief agencies fly in food lest it feed non- 
Islamic rebels. Until now, Washington 
scarcely uttered a peep for fear of pushing - 
the Khartoum government further into Lib- 
ya's orbiL But even as the United States 
withholds public criticism, it is finally pre- 
paring to move food — indeed may already 
have done so — from Kenya into Sudanese 
towns near the border, whatever Khartoum 
may think. That is welcome progress. 

U.S. aid officials in Kenya have swapped 
American wheat for local com, to be airlift- 
ed or trucked by relief agencies to feed 
starving civilians. In apparent retaliation, 
Khartoum has expelled four Western relief 
agencies and is asking eight others to sus- 
pend operations. But their food wasn't 
reaching famine victims in the rebellious 
South anyway. By takin g a firmer stand, the 
United States has not made thing s worse 
for the stricken region. 


It is reasonable for the United States to 
try to moderate the Khartoum leadership, 
and to condemn the Sudan People's libera- 
tion Army for blocking food airlifts to the 
south. What has been unreasonable and 
outrageous was to do no more than wring 
hands while starvation was used as a weap- 
on in ugly sectarian and ethnic conflicL 
Three weeks ago. Prime Minister Mahdi 
disowned a peace proposal negotiated by 
one of his coalition parties, and reorganized 
his government to pursue a harder line. 
That and a loud outcry in the U.S. press and 
Congress over a morally indefensible at- 
tempt to play down the famine have 
spurred Washington to begin the emergen- 
cy food lift. 

The overall direction of U.S. policy de- 
serves to be re-evaluated once the Bush 
administration chooses the officials who 
wiB manage its African diplomacy. The 
modest change for the better is the best 
argument for keeping up the clamor. 

— THE NEW YORK TIMES. 


Salvadoran Opportunity 


Whether the new statement by the guer- 
rillas in El Salvador is sincere and can 
actually help end Central America's bitter- 
est war cannot possibly be known at this 
moment. Its potential, however, is huge, 
The principle which the United States has 
been upholding in El Salvador, through 
support of an imperfect elected govern- 
ment, is democratic choice. The guerrillas 
rejected that principle. They dismissed the 
legitimacy of the government and the politi- 
cal process it runs, demanding fundamental 
economic and social reforms and an dec- 
imally unearned share of power. But now, 
on paper at least, they accept the govern- 
ment's authority, offer to join its elections 
and promise to respect the results. Then- 
stated price: changes assuring the left secu- 
rity and a fair shake in the elections. 

Great care is essential to verify this unan- 
ticipated mm by Marxists who had seemed 
ready to continue indefinitely their fearsome 
role in Lhe Salvadoran stalemate. But great 
care is also essential to ensure that nothing 
blocks a Tull exploration of their proposals. 
Spokesmen portray the FMLN*s shift as (he 
.product of a burst of enlightenment. Others 
wonder if the FMLN. coldly adding up its 
pluses and minuses, decided that this post- 
Reagan moment was the right time to make a 
political move. Whatever it is, all five FMLN 


commanders have signed on. Their political 
representative is die Democratic Conver- 
gence, led by the politicians of the left who 
returned to San Salvador a while ago. 

The feudal right is strong in El Salvador, 
and it was bound to repudiate any effort by 
the moderate left, let alone the Marxist left, 
to test the government's offer of a political 
opening. Not everyone believes that the left 
would not dare to mortgage its standing to a 
popular vote. Bui others, including the 
Catholic Church, politicians of the center 
and many common people weary of war, 
may see in the new proposals a more prom- 
ising calculus of benefits and risks. 

The Reagan administration, supported 
by a Democratic Congress, hung on in El 
Salvador. Has is bow the Bush administra- 
tion gets a break in a country where other- 
wise the prospect was grim. George Bush 
still must stare down the death-squad right, 
but he also may face the more rewarding 
task of steering El Salvador toward a nego- 
tiation. The wider the Salvadoran govern- 
ment opens the democratic door to its op- 
position, moreover, the more pressure the 
Sandinistas wiH come under to deal in their 
opposition, too, as the languishing Central 
American peace plan provides. This is a 
major opportunity. 

— THE WASHINGTON POST. 


Other Comment 


Futile Ploys in Afghanistan 

Leaving the Kabul regime in the lurch 
would almost certainly spell doom for Pres- 
ident Najib and his colleagues. Thau it 
s-ocms. is too embarrassing a prospect for 
Moscow- to consider, publicly at least. 
Hence these quixotic efforts to reform Ma- 
jor General Najib's People's Democratic 
Party of Afghanistan, organize a homecom- 
ing for exiled monarch Zahir Shah, and 
persuade the mujahidin to enter a M broad- 
band government.” Such hopes suggest 
ibai Moscow understands Afghanistan as 
piwJy now as 10 years ago. 

The mujahidin will not be content with 
anything less than a “total victory." To them, 
this means a complete end to the PDPA, 
which they regard as a virtual extension of 
Moscow rather than as a group of misguided 
fellow .Afghans. Zahir Shah is by no means 
acccpuhlc to all his country men as a symbol 
of national unity — had it been otherwise, he 
might not have been so summarily deposed 
in 1°73. The mujahidin are united only in 
their determination to eliminate the Kabul 
regime and end the Soviet occupation. 
Among themselves, they are bitterly divided. 
Add to inis brew- serious religious differences 
and tribal rivalries, and the notion of some- 
how having a post-occupation .Afghanistan 
coalesce neatly into a centrally governed 
nation seems wholly fantastic. 

But .Afghans will have to work out their 


best options for themselves. All that can be 
said for certain is that the country will re- 
main as fearsomely opposed to foreign inter- 
vention as it has always been. 

Yet this devout neutrality is precisely what 
would best serve Soviet interests. Moscow 
above all wants to ensure that no other 
outsiders can bend Afghanistan to their wOL 
The most sensible course is simply to get out, 
and turn over the peacemaking task to oth- 
ers. The United Nations is the obvious candi- 
date. The mujahidin will wage jihad for gen- 
erations a gain st any “solution" with a Soviet 
cast to it A l/N-brakered peace just might 
have a gasping chance of survival. 

— Asiaweek ( Hong Kong). 

Rethink U.S. Aid to Angola 

The Zambian president. Kenneth 
Kaunda, has asked President Bush to stop 
aiding the rebels and instead channel that 
assistance to the crippled .Angolan economy. 
It is a plea which echoes (he sentiment of the 
rest of Africa and one which Mr. Bush 
should respond to. Angola needs U.S. assis- 
tance to repair tire tremendous damage [Jo- 
nas] Savimbi and his friends, the South Afri- 
cans. have wrought on its economic 
infrastructure. Angola needs peace to con- 
centrate on crucial developmental tasks. 
That is what Africa asks Mr. Bush to farih- 
late. He is able to do this, but is he willing? 

— The Daily Nation (Nairobi). 
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This Electronics Wrangle Is Good lor Europe 

B RUSSELS — Something very 
positive is happening to Europe- 


By Giles Merritt 


an high-tech industry. The dog-eai- 
dog struggle that has been going on 
between Britain's two main electronics 
companies. GEC and Plessey. and 
which has involved outsiders like West 
Germany’s Siemens, General Electric 
of the united Stales and France's 
Thomson, is a healthy development 
which shows that Europe's electronics 
giants are at Iasi waking up. By the 
spring of this year, a new transnational 
European high-technologv champion 
should have emerged. 

It has not been easy to spot that 
positive developments are afoot when 
most of the newspaper coverage is so 
negative. The GEC-PIessey tussle re- 
volved around the two comp allies’ at- 
tempts to take one another over, with 
the help of various foreign competi- 
tors. The impression thus given, espe- 
cially by the British press, has been 
that unscrupulous carpetbaggers from 
Europe and .America have been con- 
spiring to strip Britain of its industrial 
birthright. 

It is a false picture. On the contrary, 
what we are witnessing is the spirit of 
1992 at work. The boardroom drama 
now unfolding in London is. at one 
leveL a contest between rival industri- 
alists. But, much more significantly, it 
also is living proof that the drive to 
create a genuine Common Market is 
paying off. Europe's major corpora- 
tions nave embarked on the process of 
rationalization and integration. 

Europe's electronics sector has been 
in the doldrums for many years now. 
While companies in Japan and the 
United States have surged ahead to 
become world leaders in computer 
and telecommunications technologies, 
their European competitors have of ten 
contented themselves with remaining 
national champions. The result has 
been stagnation of know-how and 
shrinkage of global market share at a 
time when economies of scale are be- 
coming crucially important. 

To cash in on the coming boom in 
tdecommunicatiocis and nricro-clec- 
irooics. companies need size. The cur- 
rent high-tech revolution is like a pok- 
er game in which the corporations 
playing must raise their stakes with 
ever higher investments in order to 
stay in and benefit from the eventual 
bonanza. The players are well aware of 
the way huge companies tike RCA, 
Xerox. Philips and GE bad to drop out 
of computer making back in the 1960s. 
and this time the solution is cross- 
border alliances. 

Telecommunications is the key area 
at present, in Europe and indeed 
worldwide. The number of telephones 
in the 12 EC countries will increase by 
about 80 percent between now and 


1995, with annual spending rising 
from $20 billion to about S34 bflbon. 
But for the telecom companies them- 
selves. the financial squeeze is severe. 
A minimum mark et of 514 billion in 
business over 10 years is needed to 
cover the costs at developing the new 
generations of computerized digital 
telephone exchanges. Yet no smg)e 
market in Europe is that big. 

In the mid-1980s, when the new 
digital switching systems capable of 
handling the sophisticated telecom- 
munications services of the future 
were first introduced, a set of chilling 
calculations was released by the Euro- 
pean Commission in Brussels. To cov- 
er each national manufacturer's devel- 
opment outlay of more than S 1 billion, 
and to update computer software at a 
cost of 5100 million a year, all of the 
national telecoms companies in Eu- 
rope needed to invade the protected 
home markets of their competitors. 
Even West Germany’s telecommuni- 
cations market was reckoned inade- 


joint venture opportunities. The 
question now is whether London, 
quate at 51 1 .7 billion over the 10-year with its instinctive mistrust of the 
period, while France's was valued at European dimension, will attempt to 
$10.9 billion and that of Britain at block what is widely seen in Britain 
ST 2 billion. as the “dismemberment" of its two 

In short, the Eurocrats of the Euro- largest electronics groups, 
pean Commission were warning that 
cross-border alliances were impera- 
tive, and time has proved them right 
It is the need for a non-British part- 
ner for GECs and Plessey’s own 
comparatively recent pooling of tele- 
communications strengths, a joint 
venture called GPT, that has sparked 
tbepresent takeover turmoil. 

The list of suitors for GPT*s hand 
has been lengthening fasL Although 
the situation appears to change from 
day to day, the prospective partners 
have included Siemens. AT&T and 
Canada’s Northern Telecom. 

It is not only in telecommunica- 
tions that the economies of scale of- 
fered by cross-frontier partnerships 
are so -sought after. In military elec- 
tronics ana avionics, GEC and Ples- 
sey both represent highly attractive 


ie British government's policy on 
competition and antitrust matters is a 
hopeless muddle. Three years ago it 
blocked a bid by GEC to take control 
of Plessey on the grounds that it was 
a purely domestic takeover that 
would create a monopoly defense 
contractor. Now the joint bid being 
made for Plessey by GEC and Sie- 
mens might risk foundering because a 
foreign buyer is involved. 

The choices over the ruiure of Plcs- 
sey and GEC go straight to the heart 
of the debate over European unity. 
Individual EC countries know they 
cannot go it alone in crucial areas like 
high technology or arms procure- 
ment. But do they yet trust their Eu- 
ropean partners enough to permit 
sensitive cross-border takeovers? 

International Herald Tribune. 


No Surge of Trans-Atlantic Takeovers 


By Alexander Riesenkampff 


F that cross-Atlantic takeovers 
would increase sharply and that Euro- 
pean companies would invade U.S. 
boardrooms as America's taste for 
takeovers waned have not come true. 

Despite substantial investments in 
America, Europeans have not engaged 
on a large scale in the “rough and 
tumble game of international corpo- 
rate mergers and acquisitions," as Pe- 
ter Paul Mullen put it on this page last 
year (March 3, 1988). 

Indeed. Europeans stOl seem to be 
scared by the rough and tumble — 
except for Lhe British. Grand Metro- 
politan has taken over RHsbury, Max- 
well Communication has acquired 
Macmfflan, and BAT Industries has 
bought out Fanners Group. 

But the appetite of U.S. investors 
has outgrown what anyone could 
have imagined a year ago- Enormous 
pieces of industrial “haute Cuisine'’ 
have been swallowed^ with Philip 
Morris taking over Kraft, and. Kohl- 
berg, Kravis, Roberts & Co. acquir- 
ing RJR Nabisco. Europeans appar- 
ently are more skeptical about 
whether such corporate opulence can 
be properly digested. 

So the "most spectacular mergers 
have occurred or are being cooadered 
within a national or wholly European 
framework. The biggest mergers in the 
United States have involved mainly 


US. participants. The biggest ones in 
Western Europe "have involved Euro- 
pean participants, with Daimler-Benz 
taking a suable stake in Messer- 
schraitt-Bfilkow-Blohm, Nestife ac- 
quiring Rowntree and British Petro- 
leum buying Britofl- 

Many Europeans hesitate to take 
part in any hostile takeover, at home 
or abroad. They seem to fed that these 
moves are fundamentally wrong. Al- 
fred Henhausen, chief executive offi- 
cer of the largest West German bank. 
Deutsche Bank, recently called highly 
leveraged hostile takeovers “missteps 
of American capitalism." 

In addition, both Europeans and 
Americans seem to be hesitant to try 
hostile takeovers abroad, where they 
have to play on someone dse's court as 
well as face a hostile counterpart Be- 
cause of Europeans' largely passive 
stance, it is hard to understand Ameri- 
can concerns that foreign control of 
American businesses may be reaching 
undesirable rijmfinrinns- 

Unless the Americans begin to use 
their substantial know-how m corpo- 
rate raiding in Europe, significant 
trans-Atlantic takeovers will not oc- 
cur. Even though European legal sys- 
tems are not as open to the new Amer- 
ican approach as are U.S. courts, such 
strategies should not be ruled out. 

Careful p lanning would most likely 
lead to success. There are many beau- 


The writer, a German corporate law- 
yer, contributed this comment to the 
International Herald Tribune. 


Foreigners’ Money Is Good for the United States 

By Peter A. Lewis 


N EW YORK — In the recent 
American election campaign, a 
number of responsible voices claimed 
that foreign investment in the United 
Stales was both big and bad. An 
understanding of the facts indicates 
quite the opposite. 

Foreign investment in the United 
States is modest and. by and large, 
good. Indeed, in a world in which 
commerce is becoming ir 
globalized, the citizenship of 
owner of funds is an emotional red 
herring. What counts is increased 
jobs, improved efficiency and com- 


rig nas . “control" is loosely defined as 
a 10 percent or greater interest and 
includes new operations. In other 
words, it represents a net addition to 
productivity, not a subtraction from 
American ownership. 

Overall, foreign investment has 
been measured at $15 trillion at the 
end of 1987. There is no official figure 
describing the national wealth, but a 


business and real estate rather than in 
relatively short-term financial daims 


good guess would put it at $25 trillion purposes. When United A 
lo $3u trillion. Thus, foreigner,’ share the Westin Hotel chain to an Ameri- 

J.. — ^ -t.L 'JL a v. 


investment are weak. While foreign 
purchases of real estate may from time 
to time push up (he price (and rents) of 
prime office buildings and liixmy ho- 
lds, the sellers , of such real estate are 
noc demanding a halt. Indeed, money 
taken frmn foreigners is freed fra- other 
. When United Airlines sold 


are 


Less ifian 2 percent of commercial 
real estate in the United Slates is 
owned by foreigners, and less than I 
percent of it is owned by the Japanese. 
Less than 1 percent of (he farmland is 
held by foreigners, and only 4 percent 
of U.S. corporate stock is owned by 
foreigners. Acquisitions by foreigners 
in 1938 represented less than 2 percent 
of American business assets. 

In short, foreign investment is mod- 
est at best Where then do the public 
fears that fc 
ica come from? 

Some are a matter of perception. 
For example, 60 percent of Japanese 
ownership of commercial real estate is 
highly visible because it is concentrat- 
ed in Hawaii, downtown Los Angeles 
and Manhattan. 

Other fears come from a misunder- 
standing of statistics. When people 
talk about the foreign ownership of 20 
percent of U.S. bank deposits, some 
probably do not know that the figure 
indudes foreigners' deposits held in 
American brandies of foreign banks. 
Excluding those deposits, the number 
drops to 4 percent 

And while it has been reported that 
as much as 8 percent of American 
manufacturing is controlled by for- 


of the national wealth 

5 to 6 percent But when foreign own- 

rimers falls to, perhaps, 3 percent. 

what about the notion that borrow- 
ing and investment by foreigners is 
bad? There is a risk, after all, that 
America will became permanently de- 
pendent on ever increasing infusions 
of foreign 'capital and that sooner or 
later its benefactors wiD say no. 

In these terms, th e most troubling erf 

all investments —because of aze and 
sensitivity — are investments in U.& 
government securities. . The largest 
portion of foreign investment is not 
investment in specific assets such as 
plants, equipment or real estate but 
rather ownership of daucs against the 
government in general. 

Foreign investment in government 
securities acts as an immediate sup- 
port for the dollar and keeps interest 
rates low, but it postpones ^ day 
when Americans must adopt severe 
measures on the budget deficit. 

More than 15 percent of UA trea- 
suries held by the public are now held 
by foreigners, private and official. This 
means that interest and prindpai must 
be paid out overseas. No doubt, Amer- 
icans would be better off if these funds 
were permanently invested in U5. 


the United States. Foreign investment 
is merely a natural consequence of 
globalization. If Americans believe in 
competition, they should welcome 
globalization of commerce. If they re- 
ject global ownership, let them recog- 
nize the costs in a cheap dollar, lower 
exports, higher unemployment, less ef- 
ficiency, lower-quality. goods, higher 
taxes and higher inflation. 

The writer, a partner at Lazard 
Freres, an investment banking firm, 
contributed this comment to The New 
York Tones. 


A Chance ; l’ !l 

For Bush : H 1 ' 

To Seise * 

By Flora Lewis 

P ARIS — The proliferation of all 
kinds of Soviet- American ex- 
changes is staggering. Where once 
they involved a small number of ex- 
perts. now people are jaunting back - 
and forth to take a taint look at 
almost every imaginable issue. I 
Once the gates of political-military 
confrontation began to open, a flood 
poured through that demonstrated 
an intensity of interest and eagerness 
for contact scarcely imagined. 

The Johns Hopkins School of Ad- 
vanced Internationa! Studies has ^ 
ready issued a whole series of p repe- 
als for further projects, ranging from 
a bilateral endowment for the arts 
and humanities through cooperation 
in surgical oncology to how to con- 
vert nuclear missiles to peaceful use. 

The talk goes well beyond the famil- 
iar propaganda sparring and cautious 
probing to practical matters far out- 
side of politics. It shows tow much 
was blocked by the taut barriers, and 
how easy it is to open up once the 
political leadership wills it. 

This isn't the euphoric complacen- 
cy. succumbing to artful seduction, 
that the cold warriors worried would 
afflict the West if Moscow ever 


ties available and most are not gigan- 
tic. These beauties would, in general 
not be asleep but well aware of their 
attractiveness. To win them over 
would require above-average skilL 

European legislation would not 
treat U.S. investors much differently 
than it treats its own nationals, and 
many groups and factions would wel- 
come such initiatives because they 
eventually could lead to corporate 
divestitures — a task that national 
antitrust authorities can hardly deal 
with successfully. 

It also would subject corporate re- 
structuring to private initiative under 
the supervision of the antitrust au- 
thorities. including the EC Commis- 
sion. rather than leaving it to govern- 
ments — which sometimes violate 
their own economic policies by 'sop- 
porting the formation of corporate 
giants. 

The business community should 
welcome such cross-border activities 
for another reason as well: The more 
transnational investment, the fewer 
the chances that governments will em- 
bark on nationalizing entire industries, 

The process of trans-Atlantic take- 
overs will Likely follow the partem of 
trans-Atlantic investment in the 1960s 
and 70s: First, the direction will be 
eastbound, then it will reverse. 


of hardheaded approaches to real 
problems that couldn't be (added 
when it hod to be assumed that one 
ride’s meat was the other side's poisaa. 

That is why the cries e i dismay at 
U5. agreement to let Moscow be host 
at a human rights conference in 1991 
are hard to understand. It is amazing 
that Moscow wants to be the site of 
another review of rights still b*: 
denied, but it is a good place for the 
West to keep pushing Tor standards set 
in the Helsinki accords to be honored. 

Obviously, (he same freedom of ac- 
cess and discussion required at previ- 
ous conferences must be assured. The 
Russians should be aware that they 
risk a fiasco if not. 

Immediately after Vienna. Romania 
arrogantly proclaimed that it would not 
observe commitments just signed. 
Chechoslovakia started bashing peace- 
ful demonstrators and rearresung Hel- 
sinki monitors. Maybe Moscow can't 
prevent these outrages, but it should be 
embarrassed and expect to hear a lot 
about iL It has a stake now. 

That is why the whole campaign for 
human rights and stubborn support for 
those who are persecuted by their gov- 
ernments have been so crucial. T’rrJ 
created a slake for regimes that refused 
to recognize any obligation but (heir 
own power. It isn't enough to dole out 
prisoners, but the releases are evidence 
that continued pressure can bring re- 
sults, and the doser to bane the better. 

lhe prudence the West needs to 
show is in judging its own objectives 
and enlisting Soviet self -interest in 
meeting them. President Gemgc Bush 
is right to say he will continue to look 
for new accords but won’t be in a 
hurry to make them. 

Ex-President Ronald Reagan pre- 
sided over a remarkable transition of 
America’s sense of itself and its rela- 
tions with the East First there was th* 
revival erf sdf-confidcnce. and then .) 
somewhat helter-skelter response to 
Mikhail Gorbachevs decisions to seek 
agreements and wind down conflicts. 

The time has come to pause and 
consider how best to mow to the new 
stage. The long term is easy — J 
well-being, freedom are 
goals. The medium term is where co- 
herent thought is needed. 

In the rush of change provoked by 
Mr. Gorbachev’s efforts to stabilize 
and improve foreign relations so his 
country can focus on internal renewal 
America has came to count on the 
Soviets to help it break a good many 
logjams. It gg piy t; them to make sure 
the Cubans leave Angola, and the 
Vietnamese leave Cambodia. They 
cannot contribute much to a Middle 
East settlement at this stage, tot it 
makes a difference that they no longer 
seem determined to prevent one. 

Getting out of Afghanistan is their 
problem, but there is a certain com- 
mon interest in how a new Afg 


can and Japanese joint venture, the 
airline used the windfall proceeds for 
its business. Was this a terrible result 
for the American traveler? 

There is, in fact, a positive good that 

comes from permanent foreign invest- 

mmt (bdiSgpurc^L 3 ^ 1889: Imperial Birthday 

can companies), maddi brat to helping dcdiiv c • 

the dollar, it generally means newjobs 


regime emerges. It would be bad.** 
everybody if h turned out to be 
memi-type. 

Central America is essentially a 
UJS. problem, bat the Soviets influ- 
ence Cuba, which influences Nicara- 
gua. The example of political settle- 
ments elsewhere can bdp. 

Washington scans to be looking to 
the Russians to get it off the book of 
Mr. Reagan's dreamy commitment to 
“star ware" as part of a strategic arms 
reduction treaty. Maybe a ban on nu- 
clear tests would ease the mess Ameri- 
ca faces with nuclear weapons plants. 

Now the U.SL side must go beyond 
wondering what Mr. Gorbachev has in 
mind to what it wants to achieve. Mr. 
Bush has a splendid opportunity. 

The New York Times. 


lOO, 75 AND 50 YEARS AGO 


for workers, new taxes for state, local 
and federal governments, transfer of 
f oreig n management and " drills and 
technology, ana, what is least appreci- 
ated, the opening op of new markets 
for American goods and services. 

Repeatedly we hear that it is impos- 
sible to sell U5. products in the Japa- 
nese market; that, notwithstanding the 
falling dollar, structural and cultural 
impediments in Japan wiD forever de- 
lay tfc opating of its markets. Yet the 
purchase of facilities try foreigners 
changes the equation immediately. 

The Bridgestone acquisition of Fire- 
stone, the Sony acquisition of CBS 

Records, even lie ficcpiisitxoQ of . ^uiwmwu u r^i — |/— iato^ 
tm and Intercontmenial Hotels will . and documents of incomparable mter- 
open up expanded markets far Alton- esL Here is one that will appeal power- 
can goods and services. * " 

Japanese automakers will buy US. 
tires, Japanese teen-agers will be toy- 
ing more. US. recordings and Japa- 
viators will be encouraged to visit 


BERLIN — Every reigning boose in 
Germany will be represented at Ber- 
lin on the occasion of the Emperor’s 
birthday tomorrow (Jan. 27], which 
the jolly, students of Berlin Universi- 
ty had proposed to glorify by a mon- 
ster torchlight procession, ft is hint- 
ed, however, that- His Majesty has 
intimated a desire that this interest- 
ing ceremony may be omitted, 

1914: Brentano^s Letters 

PARIS — Every American and En 


lish visitor to x 

But eyfeiy visitor does not know that in 
one comer of the big bookshop on the 
Avenue de FOp6ra there is a marvd- 
-lous jcoUection of autograph letters 


fully to Americans. It is from George 
Washington. A find hand he wrote; 
even, firm, legible, every letter careful- 
ly, almost sedately formed. The letter 
' 1786 to! 


was written in 


i Samuel Powdi 


and reveals the Father of his Country 
in the light of a country gentleman, a 
new Cincmnatus. less interested it M- 
fairs political than in agriculturaTv - 
vdopment. Here, also, is. a group of 
Napoleonic autographs of raze inter* 
est The coDection ^so includes auto- 
graphs of Louis XIU and Louis XIV, 
of Sully and Mazarin, of Voltaire, Mi- 
rabeau and Marie-Antoincne. '■ 

1939: Quake in Chile 

SANTIAGO — At least 2.00& tier- 
sons were lolled in Concepcion afope 
by an earthquake of rare viofcpce 
which struck central Chile sifghdy 
before midnight yesterday [Jan. 341 
according to a report sent out by Pan 
American Airways from Cooocpciofl. 
It is estimated that SO percent pj&be 
city’s buildings were destroyeLfwi- 
dnding most of those in theceaKTof 
tile tity. while whole blocks werejdc- 

stroyedbyfire, A total popul*oop of 

more than 1,600,000 was in the r - ‘ L 
quake zone, covering on area 
miles long by 100 rrriks wide. 




OPINION 


Bush: High-Minded Form 

Bill What’s the Substance? 

By George F. W2U 

WSE™22»L7l«" presi- Mr. Bush also stood foursquare for 


,..7^' frjZr* °C8“n with a bliz. 
S5f n ® f .;s rds . and gestures communi 
n'Sb-mmdedncss. 


rectitude when he came out against 
“bickering'’ and for bipartisanship in 
foreign policy. Like many who came of 
age politically during World War IL he 


t We are at the HngUsh-nmffin nh»«. ? ssumes diatbiparti^nriupisthcAnier- 

(folks swooned^n^mte ^ “ a ^ eadl ? 8 

Popped his own muffin into the oreri- ^ psanonreadm S —of American histo- 

a ^ fierce « di^uie of the 1790s — 
ofyoSTgp^^^^P^ some historians say jtjaised the specter 

This humanizing — nerham « ovfl w — swirled around the Jay 

turmna BnUm. The War of 1812 

skit for a public which dJ£J!JSi U “ uS stirred semi-seocssiomst sentiment in 
lends it wants ordin^ pre “ New England, which became almost a 
■>traordSn^f2?^“ m ** “ Thc.Mcmjan war (1846- 

The Bushes — up with horseshoes, 
down wuh designer clothes —arequite 
traditional m their ostentatious unos- 
teniauouaiess. Their carefully choreo- 
Eykal simplicity” projects the im- 
age of indifference to image. This is 
Oirter Rrdux, as in the religiosity (Mr. 

Bush s Gist presidential act was to lead 
toe nation m prayer), the walking on 
Pennsylvania Avenue, the country rau- 
sm, toe open house, toe stem talk about 
ethics. Jimmy Carta's presidency con- 
firmed this law: Frenetic reliance on 
symbolism indicates uncertainty about 
what you want to do. 

Amidst the familiar metaphors 
(breezes blowing, pages turning, doors 
Opening) of Mr. Bush’s inaugural ad- 
dress there ran a van of familiar moral- 
ism. It equates rectitude with right, and 
assumes that having the right attitude 
is tantamount to doing the right thing 
Mr. Bosh's feet may be in cowboy 
boots but his head is in New En gland, 


co- 


home of right-mindedness and (not 
^incidentally) of Abolitionism. 

.*t The Abolitionists were not much 
help in ending slavery while preserving 
the union, but they were pure in 
though L The Abolitionist mentality 
was visible in the one specific vow in 
Mr. Bush’s inaugural, concerning co- 
caine: “This scourge will stop.” 

It won't, but Mr. Bush has struck a 
pleasing pose, as he did in the cam- 
paign when he said: “If Fm elected 
president, if I'm remembered for any- 
thing it would be this: a complete and 
total ban on chemical weapons." His 
national security adviser, Brent Scow- 
croft, speaking last Sunday, said he 
supposed a verifiable ban to be “impos- 
sible.” That is the unvarnished truth. 
But Mr. Bush has an arresting attitude, 
if not a practical position. 


Letters intended for publication 
should be addressed “Letters to the 
EtSior" and contain the writer's sig- 
nature, name and full address . i Let- 
ters shouki be brief and cue subject to 
editing. We cannot be responsible for 
die return if wsoBdted manuscripts. 


48) was denounced by Whig critics (in- 
cluding Congressman Lincoln) as, 
among other things, unconstitutionaL 
The war with Spain (1898) and the ac- 
quisition of territories brought bitter de- 
bate about the vexy nature of the nation. 

Between 1914 and 1917. modern iso- 
lationism found its voice, heard in 
the late 1930s. Advocates of a “Pacific 
first” strategy troubled FDR’s conduct 
of the war. They had an ally, in General 
Douglas MacArthur, who was heard 
from again during the angiy debates 
about Korea. 

Much has been made of the fact that 
Mr.. Bash's inaugural address contained 
the word “sacrifice.” “Are we enthralled 
with materia] things, less appreciative of 
the nobility of woo: and sacrifice?” But 
one reason he was mangurat^ was his 
pledge not to ask a central sacrifice of 
citizenship — taxes. “No new taxes” was 
a pledge not to let public needs impinge 
upon private mate rialism. 

Mr. Bush's pledge does mean a sacri- 
fice — of national security. Mr. Scow- 
croft, when asked if Mr. Bush’s tax 
: and his promise of a strong na- 
defensa were conflicting goals, 
said: “Of course. Of course they con- 
flict” But, as attitudes, each is popular. 

After praising sacrifice, Mr. Bush 
said, serenely: “We have more win than 
wallet; but will is what we need.” How- 
ever, in government will without wallet 
is usually ineffectual. And willing an 
end without willing the means to that 
end is mere attitudmizing. Mr. Bush was 
praised for saying at the Republican 
convention. “I don’t hate government” 
That is an admirable attitude, but ac- 
tions coon L Governments nm on money 
and Mr. Bush’s sole significant cam- 
paign promise was to keep the govern- 
ment's wallet thin. 

That is why when he promised “a new 
activism” he spoke of the need for vol- 
untarism and generally displaying “bet- 
ter hearts and finer souls.” The new 
activism will not be by the government 
that he does not hate but wm not fund. 

Mr. Bush has hit the ground naming 
in place, promising rectitude — hand- 
some attitudes — and raising anew this 
question: Beyond “serving/’ is there 
something he wants to do? 

Washington Past Writers Group. 





Rialto, Rivoli, Granada, Riviera 


N EW YORK — On July 5, 1922. a 
young actress named Margaret 
Buckley swallowed five bichloride of 
mercury tablets, then calmly strolled to 
the opulent Capitol Theatre on Broad- 
way in New York Gty. There, succumb- 
ing while the theater orchestra played 
“Espagna” before the feature, she 
moaned. “I had high ideals, but 1 
couldn’t live up to them.” 

Whatever her acting talents. Miss 
Buckley certainly had an instinct for the 
symbolic In staging her death scene in 
the most splendid New York movie pal- 
ace, sbe memorialized her own unrealized 
dreams in one of America's grandest 
monuments to its romance with dreams. 

The movie palaces woe, of course, 
cathedrals of kitsch. But with their pre- 
tentions to high art they also testified, 
rather poignantly, to a powerful yearning 
in the popular culture of the tune: the 
yearning to show Europeans that Ameri- 
cans could be as dassy as they were. 
What these theaters celebrated, as wdl as 
a desire to live its dreams, was America’s 
awakening sense of hs own cultural de- 
mocracy. 

In their almost obscenely elaborate de- 
cor and garbled architectural idioms, in 
their vivid if vulgarized sense of dasti- 


By Neal Gabler 


il pretensions, they 
made “culture" accessible to anyone who 
had a quarter, and wound up s wi p i ng to 
elevate as wdl as transport, to ennoble as 
weQ as entertain. 

Although they are virtually extinct 
now, razed for office buildings and con- 
dominiums or partitioned mto rauhi- 

MEANWBOOLE 

pieces so that only the husks remain, the 
movie palaces of the ^ survive in 
American imaginations as something at 
once glorious and naive. 

Even at the neighborhood palace of my 
flhflrihnnri, already shabby a nd drooping 
in the ’50s, you could sense the transport 
that moviegoers must have fdz hack in 
the "20$, when America was confidently 
flexing its cultural muscles, and later dur- 
ing the Depression, when the theaters 
were an exotic escape from inhospitable 
reality. The names said it all: Rialto, 
Rivofi, Granada, Riviera, Alhambra, 
Egyptian, Chinese. Paradise, 

The palaces inspired awe: Most were 
capacious enough to house a football 


LETTERS TO THE EDITOR 


Time for Real Security 

We can expect political leaders to ap- 
peal to emotion rather than to reason; 
that is the business they are in. But the 
tough talk about retribution for the per- 
petrators of the Pan Am air disaster by 
Ronald Reagan, George Bush and Mar- 
garet Thatcher is particularly famous. 

Recent bombings of airliners have 
been perpetrated by, for example, Sikhs, 
North Koreans and various Middle 
Easterners. Would any of the groups 
involved careif they were punished? Are 
toe bombers of toe Pan Am aircraft 
chairing in iheir boots now? if one ter- 
rorist group were totally exterminated, it 
would not appreciably improve air safe- 
ty. The only way to prevent terrorism is 
to prevent it systematically, not merely 
with sporadic efforts to tighten security 
after disasters. 

Terrorism in toe air has been with ns 
for about 20 years — plenty of time to 
have instituted, red security measures if 
one were serious about it. During that 
time I have flown on airlines of at least a 
dozen different countries. Only two, Is- 
rael's and Romania's, have been serious 
about security. For the rest, with their 
tilly metal detectors and occasional 
armed guards, it is hard to imagine them 
thwarting serious, trained saboteurs. 
How often do they do so? 

For any international flight form Isra- 
el, all passenger baggag: is searched, and 
every passenger enters a dressing booth 
with a security agent erf the same sex for a 
more or less intimate inspection. 

AH this requires about an additional 
hour of passenger presence at the air- 


port. Fussy passengers who object to 
spending an additional hour on interna- 
tional flights should not be allowed to 
put toe sane passengers in jeopardy. The 
easy solution is to have a certain per- 
centage of flights designated low securi- 
ty: no searches. All the fussbudgets 
could take those flights, but never would 
L nor my wife, nor my children. 

ANDREW SILVER. 

Chiang Mai, Thailand. 

While British and American investi- 
gators search for recent terrorist bomb- 
ers, let us reflect on the irresponsible 
lobbying activities in America of the 
National Rifle Association. 

In the early 1980s, amid concern over 
hijackings, the U.S. Congress came up 
with a measure that would have required 
manufacturers of explosives to add to 
p«rh hatch an identifying “tag" to fatih- 
tale tracing the explosive back to its 
source. One would think that only crimi- 
nals and terrorists would be against soch 
a bilL The NRA, hollering that rights 
were at stake, scuttled h. 

JEFF BALLINGER. 

Jakarta. 

Israel and Czechoslovakia 

To compare the c ur rent international 
pressure on Israel with the pressure on 
Czechoslovakia that led to the Munich 
pact in 1938, and to add that as a conse- 
quence of that pact Czechoslovakia “has 
not regained its freedom” — as A. M. 
Rosenthal wrote in “Israel Will Not Play 
Dead America. like It or Not” ( Opinion, 
Dec. 21 ) — is a distortion of history. Not 


only is Czechoslovakia no longer domi- 
nated by Hitler, but how can Mr. Rosen- 
thal suggest that a still nonexistent Pal- 
estine could become a repetition of the 
Third Reich? 

Can he not imagine a more self-evi- 
dent analogy? Just as Israel will not (and 
by all m eans, should not) “commit sui- 
cide," a certain Palestine — determined 
Palestinians and not by Israelis — 
i wants to live: 

PEARL-ANQEUKA LEE. 

Antony, France. 

Writing of the declaration of a Pales- 
tinian state, Yerid Sayigh (Letters, Dec. 
Appoints out that the Um tedS uutra. as 

He should also*recall thS^t^jSed 
States fought its bloodiest, costliest war 
to prevent the South from seceding. 
What country would commit national 
suicide by allowing its heartland to be- 
come a hostile state? 

J. L. GREENBERG. 

Seattle. 

South African Universities 

In response to the report "China Silent 
as Student Crisis Grows ” (Jan. 5), which 
quotes a statement by African students 
comparing China with South Africa : 

It was almost inevitable that South 
Africa would be drawn into the fray, for 
the sake of comparison, by those com- 
menting on the unfortunate skirmishes 
in China between African and Chinese 
university students, but quite wrongly so 
in this case. 


I would like to bring to your and your 
readers' attention the fact that at the end 
of 1988 there were a total of 10,3 12 black 
students at our nine so-called universi- 
ties for whites in South Africa, com- 
pletely integrated down to their, at 
times, unruly and troublesome conduct 
of student politics and student antics. 

J. F. PRETORIUS, 
Ambassador of South Africa. 

Bern. 

Forward to Labrador 

It has been implied that global wann- 
ing will transform Europe into some- 
thing like R«li Don’t bet on it. Melting 
polar ice will very likely produce major 
changes in ocean currents. One such 
change might very well be a southward 
diversion of the Gulf Stream. The future 
might be, say, Labrador. 

R.SUNDT. 

SL Cyr-en-Val, France. 

Mystery Screenwriter 

Your “People” column of Dec. 17 
reported that actual people — actors, 
actresses, directors — received awards 
from the New York Film Critics' Circle, 
but the film “Bull Durham” seems to 
have come forward without human aid 
to accept the prize for best screenplay. 
Or so I infer, as you mention no amsnu- 
enas. Was there no screenwriter there to 
help the film roll to the podium? 

ROBERT LEVINE. 

Writers Guild of America. 

Paris. 


field. New York’s Roxy seated 6J20Q. 
They were garishly ornamented with 
■graying fountains, brocaded curtains, 

The ioSfjieswere outlined in^ gleaming 
marble, and everywhere there was intri- 
cate gold-painted filigree, as if some 
Midas had run amok. 

The Rialto in New York provided 
massive writing desks on the mezzanine. 

At the Avalon in Chicago, the lounges 
— the Harem’s Parlor for women and 
the Caliph's Den for men — were so 
ornate that they rivaled the movie as an 
attraction. 

The Roxy, toniest of the lot, boasted 
six ticket booths, 60 rest rocnns, a three- 
room sick bay and, in its rotunda, the 
largest oval tug in the world. In a New 
Yorker cartoon of the time, a little girl, 
wide-eyed at the Roxy, asks. “Mama — 
does God live here?” 

Ostensibly the palaces were built for 
the movies, but the movies were more a 
kind of tease or excuse for a more elabo- 
rate sort of entertainment. 

At most theaters the mighty Wurlitzer 
rumbled like an incipient aarrtiqiialrn- At 
most, an orchestra accompanied the si- 
lent features. Usually, the feature was 
preceded by staged prologues, often 
longer than the mm itself, which were 
cahracades of ballet, opera and classical 
selections, and which were every bit as 
ostentatious as the decoration. 

In a way, the movie palace made mon- 
archs of ns all And if the attempts at 
culture seemed almost too earnest, the 
atmosphere less one of taste than of 
parvenu tastelessness, then that was 
American, too — part of the charm and 
ultimately what made the effort moving. 

The Capitol Theatre, a recent immi- 
grant wrote in 1925, was “the first thing 
that iwarift me realize that I am in Ameri- 
ca.” He went on: “It struck me like the 
breath of a new world, a young world.” 

When we recall the movie palaces 
now, even those of us too young to have 
seen iHgm in their fuD splendor, what we 
summon is their magnificence — a mag- 
nificence which, in these days of grayish 
mall theaters as bleak as prisons, is 
enough to unleash nostalgia. 

What I thmk we also summon is the 
affectation they represent — that of the 
largely immigrant and first-generation 
American Jews who ran them, and, 
through those Jews, the affectation of 
the entire nation. 

Samuel “Roxy” Rothafel, the leading 
theater impresario erf the period and the 
genius b ehind the Roxy, advised fellow 
exhibitors: “It matters not how humble 
your theater is or where il is situated, try 
and have an air of refinement prevail 
throughout” 

In losing the palaces, Americans lost a 
piece of their past and the bloom of their 
cultural innocence — a time when, as 
the actress Margaret Buckley recog- 
nized, cultural aspirations were even 
grand enough to die for. 

The writer is the author of “An Empire 
of Thar Own: How the Jews Invented 
Hollywood." He contributed this essay to 
The New York Times. 



Missing 
someone 
back in 
the States? 

Family, friends and business 
. associates in the US. are so easy to 
reach with the ATiST Catd 
• No coins are needed, since all 
your calls are automatically billed to 
your VISA® or MasterCard® accounL 
And you’ll get an itemized monthly 
statement 

To apply, all you need is a valid 
US. Passport, and a valid VISA® or 
MasterCard®* 

Just call one of the 24-hour 
toll-free** numbers below for your 
■ application, and ask for extension 174: 

Belgium XI 7658 
Denmark 0434 0268 
Erance 19***05 90 21 27 
Italy 1678 74 090 

Netherlands 06***022 0062 
Sweden 020 795 636 
Switzerland 046 05 3060 
.... United Kingdom 0800 89 1132 

TOest Germany 01 30 98 69 

From other countries, write to: 

AT«T International Information Center 

P.O.Box 619475 

DOT Airp6rt,Texas 75261-9990 

USA 

■Must be issued by a U.S. bank. 
**S«rtecourtrtesrnaycharneanorrHria)feeaspart 
of toft-free service. 

^-Aswett'seccmcl (Sal tona 



AT&T 







Page 8 


INTERNATIONAL HERALD TRIBUNE, THURSDAY, JANUARY 26, 1989 

SCIENCE 


Child Abuse: Breaking a Tragic Cycle 


By Daniel Goleanan 

New York Tima Service 

r >AST and preseat victims of 
child abuse axe coming under 
intensified study by researchers 
who hope to leant what distxn- 


SrfM rimas from those who grow 
up to be good parents. 

In hope of finding ways to break 

the tragic cycle, die research is 
identifying experiences during 
childhood and later in life that al- 
low a great many abused children 
to overcome their sad legacy* 

Studies also indicate that about 
one-third of people abused in 
childhood will become abusers, a 
lower percentage than many ex- 
perts had expected. The research 
aim confirms that abuse in child- 
hood increases the likelihood in 
adulthood of problems ranging 
from depression and alcoholism to 
genial m a ladj ustment and multiple 
personality. 

The studies are also uncovering 


factors that help many victims 
grow into a well-adjusted adult- 
hood, and factors that push others 
toward perpetuating the pattern of 
violence. The findings should hdp 
therapists improve treatment of 
abused children or formerly abused 
adults, helping them recover from 
their trauma. 

“Studies showing that a high 
proportion of troubled adults were 
abused in childhood tell onhr part 
of the story," said Dr. Richard 
Kingman, a professor of pe diatr ics 
at the University of Colorado Med- 
ical School and director of the C. 
Henry Kempe Center for Preven- 
tion. a rid Treatment of Child Abuse 
and Neglect ‘There are substantial 
numbers of »nd women who 

were abused as children, but who 
are not themselves child abusers, 
drug abusers, criminals, or mental- 
ly disturbed." 

Key Factors found to worsen the 
long-term impact of abuse are: 
abuse that started early and lasted 


tong, in which the perpetrator had a 
close relationship to the victim, 

which the child perceived as partic- 
ularly harmful, and which oreuired 
within a cold emotional anno 


some kind, said Dr. Krugman. By 
the time thw reach adulthood, 
about one is four men and women 


sphere in the family. These factors, 
researchers say, hap identity which 
children need treatment urgently. 
Victims of abuse frequently re- 


About one-third 
of people abused in 
childhood will 
become abusers. 


Now, In Dam. 
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spond to the trauma by denying 
that any abuse occurred or by 
blaming themselves for the abuse, 
winch they often view as justified 
discipline, the studies show. 

But many victims can overcome 
the trauma with, the emotional sup- 
port of a friend or relative cr 
through therapy that makes them 
aware that they were not to blame 
for wrongful abuse. 

Abuse victims can almost always 
benefit from therapy to deal with 
the psychological effects of being 
so terribly treated, such as a dam- 
aged sense of self-worth and con- 
flicts between wanting to love their 
parents wfafle recognizing the abuse 
that happened. 

“Child abuse" refers to a range 
of mal treatm ent In addition to 
physical harm and sexual abuse, 
researches also include serious ne- 
glect of a cinkTs emotional and 
physical needs and forms of emo- 
tional abuse such as incessant be- 
rating of a child. 

They are finding that the lotting 
effects of all these kinds of abuse 
share winch in common, hi any 
given year, between one and one- 
an dnftial/ permit of American 
children are subject to abuse of 


about one in four men and women 
will have experienced at least me 
episode of abuse at some point dur- 
ing childhood. 

A study by Judith Herman, a 
psychiatrist in SamenoDe, Massa- 
chusetts, found that among women 
wfao bad been incest victims, al- 
though half seemed to have recov- 
ered by adulthood, those wfao suf- 
fered forceful, prolonged, intrusive 

abuse, or were abused by fathers or 
step-fathers, had the most serious 
problems later in life. 

Virtually all those who suffer 
from multiple personality, a rate 
but severe psychiatric disorder, 
have a history of severe abuse: the 
disorder is thought to stem from 
ways some children tty to defend 
themselves against the horror of 
unremitting abuse. 

A 1985 study of all 15 adoles- 
cents in the United States who were 
condemned murderers found that 
13 had been victims of extreme 
physical or sexual abuse: In nine 
cases the abuse was so severe — 
characterized as “murderous” by 
the researchers — that it led to 
neurological damage. 

While t hufn studies d ep ict an 
alarming p attern feseaitfa eTS pfinit 
out that the statistics do not reflect 
the large numbers of abused chil- 
dren who do not suffer from these 
problems. 

That abused children need not 
go on to abuse their own children 
was shown in a study of more than 
1,000 pregnant women. 95 of whom 
baH been abused as children. The 
report, by William Altemder, a pe- 
diatrician at Vanderbilt University 
medical school, was published in 
1986. 

The study found that the stron- 
gest predictor from childhood of 
becoming an abusive parent was 


not having been abused, but rather 
having felt as a child unloved and 
unwarned by oners parens — an 
attitude c omm on among abased 
driMren, bat also found in fannBes 
where there is no overt abuse. 

The factors that lead some chil- 
dren to become abusers while oth- 
ers become parents is be- 

ing revealed in researdi at the 
University of Minnesota. 

Psychologists there are studying 
a group of children bom to parents 
with a high probability of becom- 
ing abusers. Not all were abused as 
children; they were selected instead 
becaose they were poor, angle, got 
pregnant at an early age, and had 
chaotic households — all factors 
that correlate highly whit cUQd 
abuse. 

In addition to physical and sexu- 
al abuse, the researchers are study- 
ing children whose physical cate is 
neglected, those whose parents 
constantly berate and criticize 
them, and those whose parents arc 
unresponsive to their emotional 
needs. 

The study, one of the few that 
has followed children from birth, is 
finding that there are different 
emotional effects from each of the 
different kinds of abuse, and that 
these eff efff change fram ay to 
age. 

For instance, children whose 
mothers were emotionally odd 

riming infancy bad emotional and 

learning problems at age six as se- 
vere — and sometimes more severe 
— than was found in children 
whose toother timing their infancy 
had been physically abusive bat 
emotionally responsive. 

“The ww-Kw the maltreatment 
occurs, the more severe the conse- 
quences," ^ Martha F. 
a psychologist at the University of 
Minnesota, who is rate of those 
conducting the study. 
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Aid Groups Combat 
African Parasite 


By John Noble Wilford 

New York Times Service 


Background Explorer, or COBE, the spacecraft that 
the National Aeronautics and Space Administration is 


S CIENTISTS believe they are on the verge of 
discoveries about the “dark ages” of the universe. 


By James Brooke 

New York Times Service 


H OR-KOPE, Ghana'— Fields 
of corn, peppers and beans 


THE TAJ GROUP OF HOTELS. INDIA 


30 STORES 
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CRYSTAL 


A A of com. peppers and beans 
were ripe for harvesting, but about 
a dozen farmers in this village re- 
cently sat idle, disabled by worms 
slowly emerging from their feet 
“Because of the pain, we can’t 
walk to the farms,” explained 
Togbe Hot, the village chief, point- 
ing to the white bead of a w or m 
slowly emerging from an open blis- 
ter on top of his foot As in centn- 
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ties past, Guinea worm debilitates 
millio n s of Africans anti Indians, 
the World Health Organization 
says. 

Yet only a few thousand cases 
are reprated. Hospitals are distant, 
walking is difficult and villagers 
know there is no vaccine and. no 
core fra Guinea worm, formally 
known as dnemrenfiam. 

In prats of Nigeria, the worm 
disease is responsible fra 35 per- 
cent of TTMmd school days and 20 
p ercent of missed vaccinations. Fra 
weeks at a time, half of infested 
mothers are incapable of caring fra 
.themselves or fimb’ children. Men 
are the hardest hit because they 
more often drink water near fields 
polluted with the parasite. 

The only treatment fra the vic- 
tims is with ointment! or herbal 
med tones to relieve the pain and 
itching or to fight related infec- 
tions. Eradication programs rety on 
educating people to avoid infected 
water supplies. 

With tire dimensions of the 
Guinea worm’s toll coating into fo- 
cus through surveys ia several na- 
tions in the last time years, the 
World Health Organization in 1986 
chose Guinea worm as the second 
disease for worldwide eradication 

The first, smallpox, has not been 
reported since 1977. 

Both plagues share a point in 
common: tire organisms that cause 
them require a human host fra 
propagation. Thus, if the disease 
n*n be elimmaled fram humane it 
can be eradicated. 

“There are no animal reservoirs 
fra Guinea worm,” said James Bai- 
ley, an Am e ric an epidemiologist 
who is working on Guinea worm 
control in Ghana. “Smallpox was 
eradicated for the same reason.” 

Health officials have also been 


O discoveries about the “dark ages” of the universe, 
tire period from three minutes after tire explosive 
moment of creation until the appearance of enormous 

galafifts 

They hope to answer one of the most perplexing 
questions in cosmology: how primeval particles, hur- 
tling apart from the Big Bang, managed to combine 
into atoms, which then dumped together to eventually 
form stars, galaxies and clusters of galaxies in tire 
evolving universe. 

At the South Pole, scientists from Princeton Univer- 
sity recently looked with special telescopes across 
space bade to the be ginning of time. They examined 
the faint afterglow of the Big Bang, searchmg for “hot 
spots" that could mark tire emergence of galaxies and 
larger-scak structures in the universe. 

A team of Japanese and American astrophysicists 
plans to launch a sounding rocket next month with a 
similar objective. 

An American satellite is scheduled fra launching 
this summer with more sensitive instruments for a 
one-year survey of the ate^fow, known as the cosmic 
background radiation. 

Although the radiation appears to be equally bright 
in all directions, suggesting a uniform, featureless 
early universe, the satellite win be looking fra tire 
beginning of texture, any subtle energy variations that 
would indicate irregularities in density, ra black boles 
swallowing quantities of matter or other theorized 
conditions in this epoch of cosmic history. 

“Most ideas of how structure in the universe formed 
carry with them the implication that the evidence will 
be found in perturbations in the cosmic background 
radiation,” said PJ.E. Peebles, a theoretical physicist 
at Princeton University. Findings in the next few 
yearn, he added, should “trigger an enormous round of 
theoretical excitement-" 

As it is now, with so tittle evidence, the genesis of 
structure has scientists baffled. James Si TrcfQ, a 
physicist at George Mason University in Fairfax, 
Virginia, has written: “The problem with explaining 
the existence of galaxies has proved to be one of the 
thorniest in cosmology. By all rights, they just 
shouldn’t be there, yet there they sit” 

John C Mather, an astrophysicist at the .Goddard 
Space Flight Center in Greenbdt, Maryland, agreed. 
“The equation that describes the expansion of the 


the National Aeronautics and Space Administration is 
p reparing to launch in July. Tne spacecraft is expect- 
ed to conduct tire most comprehensive study yet of the 
radiation that remains from the universe's creation. 

The badtground radiation, discovered in 1964 as a 
uniform radio hiss filling tire, sky, provides the best 
evidence supporting the theory that -the universe 
began. 15 billion years ago in a tremendous explosion 
of something hot and dense. Out of tire explosion 


John C. Mather, an 
astrophysicist, interrupted his 
recital oi the generally 
accepted creation scenario to 
say, 'Of course, we’re making 
this all up.’ 


AH this occurred in the first three minutes. Mr. 
Mather interrupted his recital of tire generally accept- 


ed creation scenario to say, “Of course, we’re m al tin g 
this all up” meaning that it is an elaboration Jf 
theories. 

Between three minutes and about 300,000 yean, tire 
diminished energies enabled electrons to dmg to nu- 
clei to create tire first hydrogen atoms and then helium, 
atoms. From then until the first observed galaxies, 
about 2 to 3 billion yean later, the pages of cosojic 
history are mystityinriy blank. Improved telescopes, 
particularly die Hubble Space Telescope, set for 
launching m December, could find galaxies closer Jo 
the beginning, but there would presumably remain a 
significant dark a ge. • 

The COBE satellite should detect evidence fra 
processes begiiming about one year aftra tire Big Bang. 
Any detected excesses of energy should be the resnlt of 
dense concentrations of matter— which are the objec- 
tive of the observations. From previous microwave 
observations, the temperature of the background radi- 
ation appears to be the same everywhere — about 3 
degrees Centigradeabove absolute zero. Three instru- 
ments on the satellite could expose variations in this 
apparent uniformity. • a 


universe without structure is very simple, and turns 
out to be identical to tire equation for a ball that 
you’ve thrown up from Earth,** he said- “But we know 
there's structure, because we’re here. Still, even though 
we’ve got all these wonderful theories about high- 
energy particles, none of them tells us why should one 
spot in the background radiation be hotter and denser 
another, and by how much." 

Mr. Mather is the chief scientist fra tire Cosmic 
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parasitic worm disease in Africa, riv- 
er blindness. Suppression of the in- 
sect that spreads the worm has elim- 
inated transmission over large areas. 

Guinea worms infect people who 
swallow water containing fleas car- 
rying worm larvae. Those who are 
infected can spread tire worm to 
others when they wade in water 
and worm larvae escape from their 
sltin. 

The simplest and cheapest wot 
of breaking the Guinea worm’s life 
cycle is to (each people two rules: 
bod all drinking water or strain it 
through a cotton doth and keep 
infested people away from water 
sources. 

A project by World Neighbors, a 
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| yielded typical results m Kali, a 
town of 3,000 people in Togo. 
Through education, health workers 
were able to reduce the number of 
cases from 928 in 1981, to 263 in 
1983. After 10 weQs were drilled, 
the number of cases fed to 2 in 
1986. 

A recent survey of Ghanaians in 
infested villages round that half the 
people had no idea how the worm is 
transmitted. “People are bound by 
their age-long life style, by tradi- 
tional stories, to drink from a par- 
ticular pond," said Vm L i - Arigri, 
deputy coordinator of Ghana’s 
Guinea worm eradication program. 
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again 

52 Franker? 's " 

Language' 

55 Broken 

57 Hearty’s partner 

58 contendere 

59 Rich cake 

60 Experts 

61 Hebrew musical 
instrument 

62 Depose 

as Three-handed 
card game 
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1 "Laughing 
Cavalier" painter 

2 Grist tor a • 
soothsayer’s mill 

3 Broken 

4 Divides 
equitably 

5 Tea ba kes 

6 Flavor to savor - 

7 Table scrap 

8 London 
restaurant 
district. 

9 Metal relineries 


11 Sign in a movie 
house . 


io Dieters’ 
specialties 


12 Fork pan 

13 Emulates 
Walters 

i» Cadences 
21 Sherbets 
25 Sycamore, e g. 
28 More impolite 

27 Romulus and " 
Remus 

28 Bargain hunters’ 
pursuits 

29 Busted 
so Oddball 
3i Got along 
34 Chi. transit 

systems 


37 Doesa 
document over 
3® As- — sj|k 

40 Trap - 

41 Singly 

43 King or Sheidqn 
45 German tank 2 

48 Jaffe or Barrett 

49 Biblical patriarch 

» Capital of -' ' 
Manche 

si Npseofa shijlji! 
32 Unsorted wheat' 
Hour, in India 

53 Zeno’s birthplace 

54 Caesura ’ 

56Choler ’ 
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came energy at temperatures in tire , thousands of 
trillions pfaegrees. Coating rtqxidly v mqrgywas trans- 
formed into matter. . 

First came the quarks, briievtd to be the braiding 
blocks of subatomic partides like protons and neu- 
trons. Although antimatter, ant i pro t ons and antidec- 
trons annihilated most of tire matter, enough matter 
remained and, as the environment cotried and stabi- 
lized, combined to torn the first nuclei of atoms, jg. 
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INTERNATIONAL MANAftka 

Labor Policies Changing 
As Baby Boom Turns Bust 

By SHERRY BUCHAJSAN 

_ '"'"'""“W HrruU Tnhune 
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TO STORING ELECTRICITY 


J i In Touch with Tomorrow 
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Fed’s Anti-Inflation Stand Poses a Deficit Dilemma for Bush 
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and 7 percent in Japan. 

with fewer young people Employers are 
aitenng the labor force and a r . . 

decline in high school gradu- Competing for a 
ates projected to continue un- „ 

tU the mid-1990s, some Etao- decUmilg young 
pean companies, especially in workforce, 
the retailing, banking and in- 
surance sectors — where often 

K* “Ijfe wc ^ eTS women — are starting to rethink their 
labor policies. They want to retain women and encourage them to 
come back to work after having children. A few are funding 
educational programs to encourage minority workers to join their 
ranas; others offer flexibility on retirement or retraining to older 
managers and workers. 

- **Tbe concern with inequality is being displaced by economic 
imperatives," said Mick Cowan, general manager in charge of 
personnel for TSB England & Wales PLC. “We are going through 
a phase where there is a marked drop in the birth rate there 
will be a reduction of school leavers by one third over the next 
five years. There will be a whole mass of employers comp ering for 
a declining young workforce. So we want to malm better utiliza- 
tion of women, attract ethnic minorities and be more flexible 
about the retirement ag e ." 


By John M. Berry 

Hiulliiig/'WI p,al AyVNC 

WASHINGTON —The U.S. Federal 
Reserve Board's efforts to curb inflation 
by slowing economic growth could make 
it difficult for President George Bush to 
carry out his deficit-reduction plans, ac- 
cording to analysts. 

The Fed chairman, Alan Greenspan, 
said Tuesday that continued strong 
growth could add to inflationary pressure 
and that the central bank, which has been 
nudging up interest rates, might let them 
go higher srilL 

The question faring Mr. Bush is a 
fundamental one, with which every presi- 
dent since World War U has had to deal 


2 Swiss 
Concerns 
Set Link 

Adia Stoops Stock 
With Omni Unit 

Reuters 

ZURICH — Two Swiss con- 
cerns said Wechesd&y they were 
swapping minority holdings to cre- 
ate a large personnel and" security 


How much inflation risk is he prepared to 
accept while pursuing continued strong 
gains in economic activity? What payoff 
in lower inflation in the future is worth 
the added pain of high interest rates now? 

The dilemma may confront the new 
president sooner than he would like. 
Some short-term interest rates have risen 
about three-quarters of a percentage 
point in the past six weeks, and are IS 
points higher than they were last March. 

Unless Mr. Bush launches a full-blown 
campaign to force a policy change, the 
independent Fed is unlikely to weaken its 
current anti-inflation stance. 

Even though inflation in consumer 
prices ran at close to a 5 percent rate last 


spring and summer, it sever became an 
issue in the presidential campaign. On 
one occasion shortly after he became the 
Republican nominee, Mr. Bush publicly 
questioned the Fed’s policy of repeatedly 
nudging up interest rates, but he never 
returned to the issue. 

On Wednesday, however, Mr. Bush 
reacted to Mr. Greenspan’s comments by 
saying that be did not want to fight 
inflation by choking off growth. Reuters 
reported. 

“I don'i want loseeus move so strong- 
ly against fear of inflation that we impede 
growth," he said. 

Historically, presidential responses to 
Fed efforts to restrain the economy have 


taken the form of complaining about 
higher interest rates, or making no com- 
ment at all. at least in public. 

Presidents rarely see much benefit in 
associating themselves with the pain 
caused when businesses have to pay more 
for borrowed money or would-be home 
buyers cannot qualify for mortgages; 

With inflation high when he took of- 
fice, President Ronald Reagan initially 
endorsed the strong ongoing attempt by 
the Fed to bring it down. Later, even 
wbea his advisers were caustically critical 
of the central bank's policy, Mr. Reagan 
almost invariably backed the Fed when 
be could not avoid a public comment. 

The next time the Fed tightens the 


monetary screws and interest rates rise; 
Mr. Bush and his team will be asked for 
their response. So far, they have avoided 
acknowledging the trade-offs involved. 

The incoming director of the Office of 
Management and Budget, Richard G. 
Damian, said at his confirmation hearing 
this week that the new administration’s 
budget planning will be based on the 
economic forecast left behind by its pre- 
decessors. That forecast anticipates only 
a slight slowing of growth in the nonfarm 
portion of the economy this year, and 
predicts an easing of inflation and a 
sharp drop in current interest rates. 

In contrast, most private economists' 1 
See DILEMMA, Page 15 


A 


LTHOUGH THE BIRTH RATE is declining in most major 

L industrialized countries, British companies have been 
more active than others in their response to the problem. 


They have encouraged women to return to work by offering 
career breaks, cash incentives, “flex- time," job sharing a nd, in 
some cases, building or subsidizing workplace nurseries. 

“The demographic change is causing some West German 
■ companies to introduce programs for women to return to work," 
said Ekkehard Wirth, a manager with the German Association 
for Personnel Management in Dflssddorf. “Their concern is 
growing, but the awareness is not as great in Germany as it is in 
the U.K. yet." 

Last year the West German concerns BASF, Audi AG and 
Bayer AG introduced career breaks of up to seven years for 
women having children, guaranteeing that they can return to 
\ work at the same job levels and salaries they left. 

This week TSB, the London clearing bank, introduced a five- 
year, nonpaid parental leave of absence for staff who want to 
look after young children. Of TSB's 21,000 employees, 13,500 are 
women. The bank will guarantee them a job at the same salary 
level they leave at when they return. Former employees wishing 
to return to work after the five-year leave of absence will have to 
attend a two-week t raining period every year during the leave. 

In addition to career breaks, some companies are offering cash 
to entice women back to work. This week. Royal UK announced 
a two-month pay bonus for women who return to work within a 
year 'after having a baity and stay for a minimum of 6 months. 
More than half of its 7,000 employees — 4,100 — are women. 

Bui no corporate policy can resolve the personal dilemma for 
female managers who have to choose between taking time off to 
have children and their career ambitions. At senior levels some 
policies, such as job sharing or part-time work, are not practical. 


Currency Rates 
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The deal is between Inspectorate 
International SA, a quality-control 
company, and Adia SA, the world's 
second-largest temporary employ- 
ment group. The companies’ sales 
in 1987, if combined, would have 
been 3.39 billion Swiss francs 
($2.18 billion). 

Tnsp grtnra tff International SA, 
whose parent company, Omni 
Holding AG, controls a wide range 
of companies in Europe, is buying 
40 percent of the voting rights in 
Adia from senior executives. The 
purchase win give Inspectorate ef- 
fective control of Ama, based in 
Lausanne, wm* the remaining 
Adia shares are widely distributed 
among the public. 

In return, the Adia executives are 
acquiring! strong, but undisclosed, 
minority stake in Inspectorate. 

Adia’s stock rose 36 Swiss francs 
on the Zurich Stock Exchange to 
768 francs on Wednesday, indicat- 
ing speculation about a possible 
fid] takeover. 

Both concerns have grown rapid- 
ly in recent years, with strong rises 
in profit and sales, and both have 
actively bought up other concerns 
around the world. Adia had a profit 
of 74.8 million francs in 1987, while 
Inspectorate made a net profit of 
85.6 million francs. 

Inspectorate's business includes 
analyzing the quality of goods and 
services for concerns and govern- 
ments, supplying security systems 
for buildings and providing busi- 
ness and personnel advice. 

Adia runs temporary job agen- 
cies with more than 1,100 offices in 
19 countries. 

The swap announced Wednes- 
day is the latest development for 
the fast-changing te mp orar y ser- 
vices field. Adia contemplated, but 
against, a business fair 
with Manpower Inc. of the United 
States in 1987 before the world's 
largest temporary services compa- 
ny was taken over by Blue Arrow 
PLC of Britain. 

Mr. Rey said Inspectorate was 
paying fra- its share purchase large- 
ly with its own bearer shares and a 
convertible band issued to Adiais- 
vest shareholders. 



Equiticorp Men 
Leave Board 
Of British Bank 
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Tom H. Barrett faces a tough job as nenty strengthened rivals eye Goodyear's No. 1 position. 

Challenge for Mr. Goodyear 

Chief Strives to Keep U.S. Tire Firm No. 1 


By Jonathan P. Hicks 

.Vnr Von l Turns Stroke 

AKRON. Ohio — Tom H. 
Barrett believes he faces perhaps 
the toughest challenge of any 
chief executive of Goodyear Tire 
& Rubber Co.: To retain the 
company’s dominant position in 
the tire industry ar a time when 
its rivals are bigger and more 
competitive than ever. 

Mr. Barrett, who took over as 
chief executive this month, 
points out that ID large tire com- 
panies controlled more than 
three-quarters of the world mar- 
ket a decade ago but that only 
five producers hold that share 
today. 

The change has resulted from 
consolidations like the purchase 
last year of Firestone Tire & 
Rubber Co. of the Uni Led Stales 
by Bridgestone Corp. of Japan. 

“With Bridgestone, Michelin 
and other tire companies stating 
firmly that they want to be No. 1 
in the business, there is more 
pressure than ever on our market 
share," Mr. Barren said. 

“Of course,” he a dded, “that’s 
going to take money for them. 
But they are now bigger compa- 
nies than they were before, and 
their size now puts them in a 
more formidable position. 

“We’re formidable, too," he 
said, “but to remain so we’ll have 
to change how we do business a 
little." 

This will involve not only 
spending more on research and 
development but also altering 


Tlie World Tire Market 


For worktwidB 1968 tire sales of $40 URon. 
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the company’s decision- makin g 
structure from top to bottom. 
Over the years, he said, Good- 
year has built up too many layers 
of executives, and he intends to 
disperse authority more widely 
among managers of the compa- 
ny’s divisions. 

“The mam competitors are 
now global, with manufacturing 
and everything now bong con- 
ducted globally,” he said. “We’re 
not uncomfortable with that, but 
it means that we’ve got to break 
down the matrix system that's 
been building at Goodyear over 
the years. 

“It's safe, but the bureaucratic 
structure makes it slow in react- 
ing to changes in the market- 
place.” 


December 1988 


Although Goodyear has 
worked to slash costs — it has 
eliminated nearly 14 percent of 
its work force since 1986 and 
recently adopted a program that 
pays employees who voluntarily 
leave their jobs — Mr. Barrett 
said it must do more. 

“It’s very difficult to change 
people’s perceptions about the 
way the company must operate.” 
he said, adding. “We must cut 
costs and become even more effi- 
cient.” 

Mr. Barrett, 58, must contend 
with other pressing matters. Af- 
ter an earnings slump in the third 
quarter of 1988, Goodyear’s 
stock price slid as low as $48, far 

See GOODYEAR, Page 14 


Compiled by Our Staff From Dapatches 

LONDON — The beard of 
GPG PLC, the British financial- 
services group in which troubled 
Equiticorp International PLC held 
a majority stake, cm Wednesday 
announced what appeared to be a 
purge of top executives who are 
Equiticorp directors. 

GPG gave no reason for the deci- 
sion, involving its chairman. Grant 
Adams; managing director, Ian 
Gimthorp; and executive director, 
David Adams. It said that follow- 
ing agreement at a board meeting 
the three would no longer continue 
in their executive positions. 

GPG is 61 percent owned by 
New Zealand-based Equiticorp, 
which last week went into receiver- 
ship. The three executives also are 
directors of Equiticorp. 

Last week, Equiticorp appointed 
a liquidator, and its stake is the 
B ritish group is now held by a syn- 
dicate of London-based banks 
which is seeking a buyer for part or 
all of iL 

Geoffrey Knight, previously 

deputy chairman of GPG, has been 
appointed its chairman, and execu- 
tive directors Roger Earl and Ed- 
win Stanley have been appointed 
joint managing directors. Mr. Earl 
is responaWe far British operations 
and Mr. Stanley for those in the 
United States. 

Equiticorp bought its stake in 
GPG, formerly Guiness Peat 
Group, a financial-services group 
incorpo r ating the merchant bank 
Guinness Mahon Holdings PLC, in 
1987. Guinness Mahon demerged 
in June last year from GPG. Equiti- 
coip retained a 60.9 percent stake 
in each unit. 

The New Zealand firm's liquida- 
tion has jolted the British banking 
regulatory authorities. The Bank erf 
England has been criticized for al- 
lowing a debt-laden, overseas- 
based company to gain control of a 
British bank. 

Equiticorp is saddled with debt 
of about 1 bflhau New Zealand 
dollars ($618 million). The New 
Zealand government has appointed 
four statutory receivers and man- 
agers to run the 90 companies of 
the group. 

GPG’s company secretary, Da- 
vid Wedgewood, said the group 
would give no reason for file man- 
agement changes. 

“That’s the statement we have 
issued and we are not adding to it," 
be said. Asked if the move had any 


relationship to developments re- 
garding Equiticorp, he declined 
comment. 

The sale of Equiticorp’s stake in 
Guinness Mahon will be the first 
test case for the Bank of England's 
1987 Banking Act, banking sources 
have said. The act, which came into 
force only days after the New Zea- 
land group acquired its sharehold- 
ing, empowers the bank to block a 
bedding above 14.9 percent in a 
British bank. 

Britain’s Serious Fraud Office 
said Wednesday it was investigat- 
ing whether the collapsed Austral- 
aunan fin ancial group illegally sup- 
ported the shares of its former 


ported the shares 
British subsidiary. 


This announcx'mcnt appears as a matter of record only 


British subsidiary, Guinness Peal 
Group PLC. 

“We are looking at it," said a 
spokesman for the office, but be 
declined to give further details. 

Similar probes have been 
launched by the Bank of England 
and the Securities Association, a 
self- regulatory body of the Stock 
Exchange. 

The officials are investigating the 
possibility that the price of Guin- 
ness Peat shares was artificially in- 
flated before the October 1987' col- 
lapse of world financial markets 
and in early 1988 to sweeten the 
financing of the takeover by Equiti- 
corp. 

Equitcorp financed the deal with 
bank loans u-ring Guinness Peat 
shares as collateral. The lu^b-flying 
New Zealand group suffered big 
losses after the 1987 collapse. 

A Bank of En gland official said 
that last June, the central bank had 
anonymously received papers 
about the possible transactions in 
Guinness Peat, which that month 
split into Guinness Mahon Hold- 
ings and GPG. 

He said the central bank had 
taken a dose interest in the Guin- 
ness Mahon group because of its 
concerns about Equiticorp. 

The fank of England official 
said the papers were handed over to 
the Securities Association, the Lon- 
don Stock Exchange, the Takeover 
panel and the Trade and Industry 
Department 

Bankers bad said as early as 
April 1987, when Equiticorp ac- 
quired its initial 24 percent stake in 
Guinness Mahon, that the New 
Zwi^nd group was financially un- 
sound and that the Bank of En- 
gland should have mkei) steps to 
block the eventual takeover. 

(Reuters, AFP) 


December 1988 
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REPUBLIC OF TURKEY 
PRIME MINISTRY 
HOUSING DEVELOPMENT AND 
PUBLIC PARTICIPATION ADMINISTRATION 

has sold its shares in 

MEDA, ME§RUBAT DAGlTIM 
VE TICARET A.§. 

to a wholly owned subsidiary' of 

THE COCA COLA COMPANY 

Atlanta - Georgia 


The undersigned acted as financial advisors to 
Tlie Housing Development and 
Public Participation Administration 

LA COMPAGNIE FINANCIERE 
EDMOND DE ROTHSCHILD BANQUE 

Paris 

& 

TURK EKONOMi BANKASI A.§. 

Istanbul 


REPUBLIC OF TURKEY 
PRIME MINISTRY 
HOUSING DEVELOPMENT AND 
PUBLIC PARTICIPATION ADMINISTRATION 

has sold its shares in 

ANSAN, ANKARA GIDA ME§RUBAT 
VE MEYVE SUIARI 
SANAYl VE TICARET A§. 

to a wholly owned subsidiary of 

THE COCA COLA COMPANV' 

Atlanta - Georgia 


The undersigned acted as financial advisors to 
The Housing Development and 
Public Participation Administration 

LA COMPAGNIE FINANCIERE 
EDMOND DE ROTHSCHILD BANQUE 


TURK EKONOMI BANKASI A.§. 

Istanbul 
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Market Sales 
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Odd-Lot Trading In N.Y. 


Bur Sales 
Jan. 34 443.H1 643445 

Jan. ZJ 347,077 531129 

Jan. 20 2S3.KM 541934 

Jan. 19 28 VT7 snm 

Jan. 18 426414 587313 

■Included in me sales ftouw 
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Dow Jones Averages 
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Dow Gains in Heavy Trading 


United Press International 

NEW YORK — Prices were higher on the 
New York Stock Exchange in heavy trading 
Wednesday, as occasional profit-taking that 
followed the previous session’s sharp advance 
gave way to more buying. 

The Dow Jones industrial average, which 
soared 38.04 points Tuesday, rose 9.46 to 
2^65.89, its highest dosing level since die mar- 
ket collapsed on OcL 19, 1937. 

Advances led declines by a 9-7 ratio. Volume 
slipped to 183.61 nuffion shares from 189.62 
million traded cm Tuesday. 

Broader market measures also set post-col- 
lapse highs. The New York Stock Exchange 
composite index rose 034 to 16233. Standard 
& Pom's 500-stock index advanced 0.65 to 
289.14. The price of an average share added 7 
cents. 

Analysis said the market Wednesday extend- 
ed gains won since mid-November in a healthy 
fashion by way of occasional bouts of profit- 
udrin& coupled with a nwre tempered approach 
to buying than was shown in the previous ses- 
sion. 

'The background environment is one where 
lots of institutions have become forced to spend 
some money," said Alfred Goldman, market 
strategist with AG. Edwards & Sous Inc. in St. 
Louis. There’s still plenty of sideline cash 
ready to be pat to wonc." 

Mr. Goldman said a recent increase in opti- 
mism among investors should hrin the market 
continue its upward bias at least for the short- 
term. 

“Another day like Tuesday’s upside orgy 
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would create a frothy market,” he said. Tf we 
can chum tro rather than boom up, the rally win 
last longer. 

Pinnacle West Capital was the most active 
NYSE issue, op to 16. The stock goes ex- 
dividend Thursday. 

AT&T followed, np 4k to 30ft. Woolworth 
was third, m % to 52%. 

Du Pont jumped 2ft to 98ft on news that the 
company plans to buy back, and retire roughly 8 
percent of its common shares. It also raised its 
quarterly dividend to S1.0S a share from 95 
cents a share. 

Blue chips ended mfteri. IBM fell 1 to 123ft, 
Philip Morris fell ft to 103ft and USX eased ft 
to 30ft. General Motors race ft to 89ft, Sears 
added ft to 41ft and Merck rose ft to 62ft. 

Cray Research plunged 4ft to 60ft amid re- 
ports that the company is forecasting a down 
first quarter and a flat second quarter in 1989. 

SmithKlrne Beckman jumped 1ft to 52. The 
pharmaceutical giant, which is undergoing a 
major restructuring, announced the resignation 
of its president and reported higher fourth- 
quarter earnings of $1595 million dollars, or 
S1.28 per share. 

Par Pharmaceutical tumbled 1ft to 10ft amid 

news that t h e rampqny ic talking with a private- 
Iy held drug distribution company about a pos- 
atde business combination. 

Raytheon tacked on 1ft to 68ft. Raytheon 
has an no nneed it won a SI 40-million contract 

for assembly of 208 Phoenix air-to-air missiles 
for the Navy’s F-I4 fighter jeL 

Prices closed hi gher in moderate trading of 
American Stock Exchange issues. 
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Industrial furnaces . . . 
use less fuel with Ametek’s 
electronic system that pre- 
cisely controls fuel/air mix 
and usually pays for itself 
within four months.: 

For current reports, write 

AMETEK 

Paoli. Pennsylvania 19301 
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Drexel’s Plea-Bargain Points Finger at Milken and Clients 


By Steve Coll 
and David A. Vise 

• „* Wu **WW Par/Senm 

.NEW YORK — Dreed Bum- 

tk-S m *.^ mbo 1 ^ ** agreed to 
Mimt m court that its controversial 
junk bond chief, Mkhad R. M3- 
engaged in twp fraud schemes 
assigned to rig corporate take- 
overs, manipulate stock prices, and 
Jpuerate bogus tax deductions. 
The detailed criminal fraud 


to plead guilty were unveiled in 
federal court here Tuesday. 

The charges against Dratd have 
aa Uk st^ge for a new phase in the 
wall Stt cet corruption scandal: the 
expected indictments for racketeer- 
's and fraud of Mr. Milken and 
otter employees in Dread's Beverly 

Hills, California-based junk bond 
department, and a widening of the 
^Pycrmneu's inquiry to inctade the 
activi tie3 of DrexcTs diems. 

-The charges confirmed that 
t-'iexel, after insisting during a two- 
year federal inquiry that it was ua- 
awar e of any wrongdoing at the 
nnn, had agreed in its plea bargain 
prosecutors to admit an array 
of frauds, including an illegal stock 
trading arrangement between Mr. 


NHkoi and the imprisoned specu- 
lator Ivan F. Boesky. 

A spokesman for Mr. Milken 

ously 

a par^r to the Dreed settlement 
is no c hange in his position 
and his attorneys are continuing to 
prepare to defend him against any 
charges that may be brought” 

. The government's long-running 
investigation of Drexel and Mr 
J™ 1 began in 1986, when Mr. 
Boesky agreed to cooperate with 
Prosecutors in exchange for re- 
duced criminal charges. Mr 
Boesky told the government that he 
participated in an illegal stock trad- 
es arrangement with Mr. Milken 
that was designed to facilitate cor- 
porate takeovers and manipulate 
stock prices, and that the arrange- 
ment was reconciled with a $53 
mfflton payment to DrcxeL 

Documents Gled in court on 
Tuesday confirmed that Dread has 

agreed to admit that the firm “re- 
ceived a direct payment of $53 
million from the Boesky organiza- 
tion to balance the unlawful ac- 
count*' between Mr. Boesky and 
Mr. Milken, the junk bond pioneer 
who he a ds Drexd’s department of 
high-risk, high-yield securities. 


Of the six felony 
counts to which 
Drexel has agreed 
to admit, ^ 
pertain to an 
alleged deal 
between Mr. 
Boesky and Mr. 
Milken, right 



Black Star 


Drexel agreed in principle on 
Dec. 21 to plead godly to six felony 
counts and to pay record penalties 
of $650 nriUion. The plea bargain is 
not final, pending the resolution of 
negotiations between Drexd and 
the Securities and Exchange Com- 
mission, winch has brought a dvil 
complaint a gainst DrcxeL 
A dispute arose m court over 
whether a plea agreement between 
Drexd and the government — a 
document separate from the 


charges filed Tuesday — should be 
made public or kept under seal. 

Although the plea agreement 
contains some information that has 
already been made public, it also 
describes Drexd's agreement to 
withhold a bonus of more than 
$100 minion from Mr. Milken and 
to ask him to leave Drexd if he is 
indicted, according to sources. 

Of the six felony counts to which 
Drexd has agreed to admit, five 
pertain to the alleged illegal trading 


Commodities Fraud Inquiry Widens to Firms in Chicago 

e.. r t. * ........ 


By James Risen 
and Larry Green 

Los Angela Tima Service 

CHICAGO — The FBI, broad- 
ening the investigation into com- 
modities trading fraud, has served 
Subpoenas on an ar ray of member 
firms of the Chica go Board of 
Trade and the Chicago Mercantile 
Exchange. 

Federal investigators refused to 
ytomment, but it appeared that as 
many as 200 firms in the city’s 
financial district, including virtnal- 
hf every ntqor trading house cm 
both exchanges, received subpoe- 
nas on Tuesday fra trading records 
dating back at least to 1983. 

Officials at the exchanges con- 
finned that at least some member 
firms had received subpoenas. 

' Tuesday’s action was the first 
time since the government's under- 
cover investigation was dindo sed 
last wed: that trading houses have 
been served with subpoenas. Be- 
fore, the government had served 
only individual traders and the two 
exchanges themselves. 

A Chicago lawyer whose firm 
re p resent* commodities companies 

lit 


said w 

that the federal investigation is ex- 
panding beyond individual traders 
to indude trading houses. 

At least some of the subpoenas 
seemed to be a farriy routine part of 
a grand jury investigation, a legal 
precaution a gainst me destruction 
of records that might be needed in 
the future. Some traders estimated 
that the subpoenas cover from 500 
million to 1 hilKnn past trades on 
the two exchanges and do not im- 
ply gmb on the parts of aQ member 

frrm$ 

But commodities traders. 
lawyers involved in the case said 
that some of the subpoenas handrd 
out Tuesday sought records for 
specific trades on specific dates. 
Such requests suggest that the gov- 
ernment is seeking to wtaWidi a 
“paper trail*’ behind the fraud un- 
covered by its undercover agents 
who posed as traders on the Coots 
of both exchanges. 

Traders said Tuesday that some 
subpoenas sought back records of 
imfilM customer orders, indicat- 
ing that federal investigators are 
looking into the possibility that 


brokers on the floor have been 
etraaririg their nn*«A» aisf om ang 
A federal grand jury is meeting 
tins week to begin to take testimo- 
ny in the case, which may involve 
as many as 100 traders. 

Also Tuesday, traders cot the 
Chic a g o Board of Trade mid that 


some individual floor traders had 
sought to boycott t rading with the 
company that provided cover to the 
FBI agents who infiltrated the ex- 
change’s pits. 

AD M’s Board of Trade floor 
manager was forced to step into the 
soybean pit. 
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GARTMORE 1APAN WARRANT FUND, SICAV 

Itogbtared Office: LUXEMBOURG, 14, Rue Aldringen. 

Cnwiwir e U in g hten Se cti o n B aP 1366&- 


Thc Animal Gaul Shu «t'"li^ af fiAH'IUOHF. I A PAN 

WARRANT FUND. SICAV wilTbe held at its registered office, 14, Roe 
Aldringen, T xrwAmhmn^ , oo February 3fd, 1969 at 1L30 ci’dock un. Tor 
the purpose of considering and voting npoo The fallowing irom nnc 
X. To hear and accept the r ep o r ts o t 

a) the management report of the directors; 

b) the report at the independent auditor. 

2. To ap p r ove the saniwt of assets and liabilities and state- 
ment of operations for the year ended September 30t fa, 1988 
nil to <-nwt»Air declaration of dividend. 

3. To discharge the directors with respect to their per form a nce 
of duties daring die period ended oOth September, 1988. 

4. To »!*** dm directors to serve ™ta the general 

meeting of shareholders. 

5. Any other business. 

The shareholder* sre advised list no quorum for the atawonr general 
meeting is r equ i red and that derisions wiQ be taken at the majority of the 
shares present or represented at the meeting. 

In order to take pan at the statutory meeting of February 3rd, 1969. the 
owners of bearer shares will have to deposit their shares five business days 
before the meeting at the registaed office of the Fund, 14. Roe Aldringen, 
Luxembourg, or with the following ffxnb* 

— BANQUE GCnERALE DU LUXEMBOURG, SJL. 

14, Roue Aldringen 
L-1118 LUXEMBOURG. 

The Board of Directors. 
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SEIZE 

INTERNATIONAL 

BUSINESS 

OPPORTUNITIES. 

Join other experienced international business executives 
this spring for three mind-stretching weeks a! Western. 

Learn ho* to scire opportunities in today's expanding global markets. 
THE UNIVERSITY OF WESTERN ONTARIO 
SCHOOL OF BUSINESS ADMINISTRATION 
INTERNATIONAL MANAGEMENT COURSE. 

APRIL 3d- MAY 19.1*89 
THE CONCEPT 

This intensive program rill help you desdop the brood gtobal 
perspectives, dedskm-making skills and insight* necessary for success 
in international business. 

Executives ate riven an unsurpassed opportunity to shot* Kteas. 

At dndorwm of jour skills in dcsiprins and nnplontnl ing 
Inionauooal faodiy drawn from Ora 

J5SEKSSE L , 2££-f - 

W 0 roloran, and chaUown* 

rduraiiuoaloJrorto^T^ 

dhmnnnal background m EKtt ^ contain.- individuals 


gasssrassL. 
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Western Executive Education. 

Excellence Through Relevance. 



The unique. full-length history 
of the world's first international 
newspaper, j 
a professor < ^ 

Coliege in Massac 
several years com 
paper’s archives, i 
“personnel (hod) at 
and then assemHi 
of materials into 1 
reads like biqgrai 
story ai a venerac 
rapidly changing institution. 

The paper s fuD story is 
presented i£re: its coloxful roots in 

Paris of the Belle Epoque, its defiant refusal to leave Paris dur- 
ing World War L, its pace in the lives of the "Lost Generation” of 
Americans drawn to Phris in tire 1920’s, its dramatic closure 
and exhilarating revival in the 2940’s, its transformation into a 
global newspaper in more recent years. 

Robertson’s compelling narrative is written with an acute 
sense of history and a flair for telling detaiL Complete with photos, 
this is a book you will be proud to own and fascinated to read. 

Hardcover, 472 pages, 23 black-and-white photos. 

Published by Columbia Lbrvezshy. Press (N.Y.). 


Heralbca^Sribunc. 

International Herald Tribune, Book Division, 

181 Avenue ChadesdeCauIIe, 92521 NewDy Codex, France. 
Payment is by credit card only. All major cards are accepted. 
(Please note that Fnaxfr residents may.pav by check in French francs, al 
the current exchange rate. We regret that checks in other currencies 
gw not he accepted.) Q |~] Q 

Please charge to r — i , — 

my crafit card: I — i Eurocard I J MasterCard I I Vi 

Qid no. Exp. date _ 


-rsa 


Sgnalure 

faraoitcBd prethma) 

Please send me copies of RflERNATIONAL HERALD 

TRIBUNE: THE FIRST HUNDRED YEARS at US.S35.00 
each, phs postage 55.00 eadi in Europe: 510.00 each outside Europe. 

Name — 

(IN BLOCK LETTER^ 

Address — — 


Gty and Code. 
Country — . — 
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arrangement between Mr. Boesky 
and Mr. 'Milken. The sixth count 
concerns a tax fraod scheme alleg- 
edly involving Mr. Milken; a for- 
mer Drexel trader. Bruce L New- 
berg; and a defunct securities firm. 
Princeton Newport Partners LP. 

Drexd bas agreed to plead guilty 
to three alleged schemes involving 
price manipulation of the shares of 
MCA Inc., Phillips Petroleum Co_ 
and Stone Container Inc. The firm 
also has agreed to admit that it 
participated in rigged takeovers of 
Fischbach Corp. and Harris 
Graphics' Corp. 

The charges involving Fischbach 
and Hams Graphics paint a pic- 
ture of conscious manipulation be- 
tween Drexd’s junk bond depart- 
ment, several or its corporate raider 
clients, and Mr. Boesky to achieve 
takeovers of tbe targeted compa- 
nies. Drexd has agreed to admit 
that Mr. Milken masterminded the 
takeovers partly to reap profits for 
himself: Mr. Milken earned about 
$6 5 million in profits from stock 
be owned in Harris Graphics, tbe 
ch ar g es said. 

In one of the stock price manipu- 
lation counts, Mr. Milken allegedly 
asked Mr. Boesky in 1984 to secret- 


ly buy more than one million shares 
of MCA from the casino operator 
Golden Nugget Inc. The purpose 
was “to deceive tbe investing public 
into believing that Golden Nugget 
was holding rather than selling 
MCA common stock.” 

In 1985 transactions involving 
Phillips Petroleum stock, Drexd 
has agreed to admit that Mr. Mil- 
ken secretly transferred shares to 
Drexel cheats to help Mr. Boesky 
meet regulatory requirements gov- 
erning how much capital an inves- 
tor must keep on hand. The alleged 
scheme also was ‘intended to cre- 
ate a large fraudulent loss for in- 
come tax purposes,” according to 
the charges filed Tuesday. 

The growing focus on clients by 
federal prosecutors comes after the 
government iniii-^trd a maj or push 
to gather information about the 
junk bond trading practices of Mr. 
MQken and his chans. 

More than a dozen grand jury 
subpoenas seeking records and oth- 
er data have beat Issued recently to 
clients of Drexd's Beverly Hills of- 
fice, and investigators have been 
asking questions about allegedly 
improper stock and bond trading 
arrangements, according to sources 
familiar with the probe. 



We are pleased to announce that as of January 1, 1989 

JACQUES ROSSIER 

became partner of our Bank. 


HENTSCH&C* 

15. RUE DE LA CORRATERIE. GENEVA. SWITZERLAND 


BANK FOR SALE 

Assets U.S. $750,000 unencumbered. 
Large tax savings. Financial privacy. Prime 
guarantee and collateral corporation. 


Fax No.: 01 211 1922, Zurich, Switzerland. 
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Ooetatlons supplied by funds listed. Met asset valua quotations art supplied br the Fuads listed with me exception of some nodes based on Issuo price. 

The marginal symbols Indicate I rwroeocy of rortnttons seppflcd:(d) -dolly; (w) -weekly; lb) -bl- mow My; ID -raoetarty; CD • twice weekly; tml monthly 


AL-MAL6ROUP 
< w) Ai-Mol Trust. S A. _ 
I r ) Menaced Currency 
l r I Futures _____ 

Iwl Eauttv 

lw) Bond , 


% mja 
s ntioo 
S 75178 
S 1031.47 

S 1045*9 

ALPHA ASSET MANAGEMENT LTD. 

Im> Aloha Gtoboi Fund - S 510A2 

Iwl NIOioftKnApcieaate Aurelia S 117.11 
ARAX FINANCIAL CORP. 

Maritime house .POB N-SLKassou. 

(ml Ameiicapltoi NV. % 913* 


SF 05640* 
SF179&0O- 
SF 1458J30- 
SF 142400* 
SF170L00* 
SF iraitxr 
SF 1D0700* 
SF 232600 

. S 124X70 
ECU 1.130.40 
Y 240^0X00 
FF 1009410 


Id I Eaulbaer America . 
( a I Ehutooer Europe . 
Id) Eauibaer Pod He . 
(dISIo 


IdISFR-BAER 
(d)Swls 


BAII MULTICURRENCY 

( r ) Multicurrency USS 

( r ) Multicurrency Ecu 

( r 1 Multicurrency Yen 

I r I Multicurrency FFR _ 
BNP INTERFUNDS 

(w) inibrbond Fund 

(w) Inter-currency US 


10151 

mi 

1406 

1427 

11.73 


. S 

lw) inlereiHTenev DM DM 

(w) Intercurrency Sterling £ 

lw) Iniercurmncy Monoged — 5 
(w) Intereaultv French Otter _ S 
(wi inlerequttv PacHIcOfter _ t 
lw) Intereaultv N. Amor. Otter, S 
lw) Inlereaultv European Class S 
(w) Iniorequltv Australia as— S l i 
lw) InlorluxCodtol Botohm LF 557)0X00 
(wi Inlortux CooJr Securlte FF 10,975.49 

(wl Inter lux Capital FFr FF 1231905 

(»l Intertu* Cap. France Cco. FF 10,753.24 
Iwl intertuk Cop.LUF/BEF LFLSXI9UU 
(wl Interim Capital ECU _ ECU 1. 27X53 
BANQUE BELGE ASSET MQMT FUND 
Share Distributor GuorneseydOl 244W 
(w) I nil Equity Fund IS larv) _ S 

(w) iml Bond Fund (Slcovl S 

BONCKJE IN DO SUEZ 

(w) Asian Growth Fund S 

(w) Aston Income Fund S 

lw) Dlwerbond - SF 

lw) FIF-Irttsmot. Dlvji S 

(w) FIF-Intemat. DWJS - S 

(») fif intemotJunaricB s 

Iwl FIF intemaJ.Eurooe __ S 

(w) FIF intrmcrt.PocJOc S 

lw) Frenco International FF 

lw) France Blue ehhn NO 1 FF 1TX1S457 

(w) Indosuei Multibonds Dlv A S 12X71 
(wl inaosuez Mum bonds Dlv3 S 769 JM 
I w) Indasuez Multibonds USS_ S 103.98 
I w) Indoouet Multibonds DM _ S 10X03 
tw) Indasuoz Multibonds YEN S 10.131 jo 

Iwl FIF InternatJOPOn Y 1D97JM 

lw) FIFInl.Nat.Res.A S 1026 

lw) FIF Int. Not. Res. B S 1X26 

(w)IPNA-3 S 113X00 

(w) The Siom Fund S 1X94 

Iwl PocIfk: Gotti Fund S 1X30 

BANQUE PRIVEE E. DE ROTHSCHILD 
ID) Cmdor BP Fixed IncFund — DM 101.96 
(D)CursMor BP General Fund — DM121.16 

IwlDolwOLclEoutty— S 99X97 

lw) Dolwa Ld Int. Bond S 

(b) Enate Fund LF 11 

(wl Ecu DOr ECU 

I b ) Govemm. Sec. Funds i 

lw) Letcom S 

(b> Opportunities Fund S 

lb) Priraotund DM 

IbiPrttirst S 

l b i Prl-Tccb s 


152? 

3413 

H 

as 


tw) Rente Plus . 


BF 


I I > Select. Horizon Dev. FF 51497A4 

I I I SetecL Horoon FF FF 5467X87 

(b I Source Slenv % 11.11 

(b)Stor Cony. Fund FI FL 994SO0 

I b I Star Con»J=und USD S 97.11 

BANQUE SCANDINAVE EN SUISSE- 
GENEVA 

Iwl BSS Bond Fund SF 7X96 

(w) BSS intolsec. SF 150481 

(wl BSS Inti Band — S 1210 

(w) BSS Inn Eaullv S 1.940 

ILFJLCA6. 

(w) Ecu MurtIWocenient ECU 1I5SJ4 

BRQADGATC INTERNATIONAL FUND 

I d ) S Money Market S 1124 

I d ) Non-S Money Market DM 2»j3 

(w) 5 Bond S 1X18 

(w) Nan-SBond DM 31J8 

lw> Gtabol Eouttv S 1422 

I w) Global Band S 1X94 

(w) Gtabol Bond & Eouttv S 1X16 

tw) Prec.Mets7MM.Secs 5 452 

8JM MANAGED ASSETS CY, SICAV 

III Global Bond Furri ECU 1057 

(II European Securities Fund. ECU 11.41 
(l) Frencn Secwrtlles Fund — FF 11X34 
III North American SecuJ=und . J VA8 
(t) Pacific Basin Secu. Fund — S 929 
CA SSe CENTRALE DES BAHQUE5 POP. 
Id Fruclllux-Otjl.FSES __ FF SA6416 

Id Fructllu*-ObLEuro ECU 1J2SJ1 

(w Fructllux-ActJ=ses FF 474X76 

(w FrucrUin-AcLEuro ECU 1 .109.44 

(d Fructduji-Treoorter FF 544498 

CALLANDER 

(w Collonder Etner.Gr. S 97J7D 

lw Collonder Fund-Asset _ — S 101^3 
Fund-Soon. . Ptos 1X126 

.PITAL INTERNATIONAL 

Capital inn Fund S 8X00 

. CoPtioi Italia SA S 3X19 

;ic GROUP 

. d ) ObUdc Monetotre FF J 086090 

Id lObTdc Court Termo FF 1119170 

CITICORP INVESTMENT BANK (Lux.) 
FOB 1373 Luxembourg ToL 4775921 

I d)CIMnvesi Liquidity S 123475 

Id) atinvest Ecu Income— ECU 126885 
( d ) Citinvesi AAanoa. Growth _ s 117055 
( d ) CiiUWanajGrawtti Euro ECU 99151 

( d I CHIm«5 Profit Shoring S 92X98 

(d) Cfflnvest SMoctpr S .88824 

( d ) CHlnuesl Guardian 5 J 1M0JH 

I d 1 cmnvosl Guardian Euro ECU 107X37 
cm TRUST 

(w) UX.8 Eouttlos S 19X44586 

I w) US. S Bands 8 1121387 

I w) US.S Money Market— S 1180989 

lw) Global Equittei 8 957 

(w) Gtoaal Money Market. * 1185 

lw) Global Bonds. 8 11.11 

CCF -GAMMA 

|w) CM AdUxxvH 8 3487 

(wl CM Global Growth S 1184 

twl CM North AmerGrtn — S 8J6 

(wl Elysees Court Termo FF 5412413 

(wl Elysees Long Terme FF 53.1 HI 68 

<w) Elysees Monel □ Ire FF 547253J7 

(d 1 Europe Prestige Fund — ECU 1087 
I w) European SmlrCOLFdA ECU 1158 
(w)EurapewiSndrComoFdJB. ECU 1158 

CODEVALOR SICAV 

Iwl CRendernent Friutoe — SF 193985 

Iwl CRendament USS S 1429.15 

(w) CCrotssonce Dollar 9 146986 

(w) CCrotssance Zone Sterllno 8 847 Jo 

COMPASS INTL HOLDINGS Ltd. 

POS 4S& Jersey 0534 77267 
(wl BondTDollar Medium Term. S 1030 
(wl Band: Ecu Multicurrency. ECU HUB 
(w) EqvHv:Unllod Klnpdoffl — C 957 
CREDIT SUISSE (ISSUe PRICES) 

Id )C5F Bonds SF 


\z 

CH 


7958 

(01 Bond voter Swf SF 105X5 

(Ol Bond voter US-OOLLAR _ S 11589 

( d ) Bond Valor D^nork DM 11256 

(d) Bond Valor Yen V 1X74X00 

Id) Band Vaort Sterling I M24 

Id) Convert Valor Swf SF 159.15 

(0 ) Convert valor US-OOLLR . S 14855 

(d) C5F Internoionel SF 

(dl Actions Sulsses- 

( d I Europe*- Valor 

Id) Enerple-Vdlor SF 

(d) Cono$ec — 

( d j Uscac - 

( d j PaGflc-VBlor --- SF 

(d | CSGold Votor * 


(d>CS Ecu Bond A. 
Id ) CS Ecu Band B . 


13X00 

SF SUJ5 
SF 20250 
SF 14355 
SF 61400 

SF 6*400 

23X2S 

mw 

ECU 10184 

ECU 11X76 

(d ICS Guidon 8ond A - FL 10057 

I d ) CS'GUMofl Bond B FL 11 150 

(d ) CS Prime Band 'A* DM 10457 

( d ) CS Prime Bond *6* — DM HN57 

(d 1 CS5hart-T. Bd DM A DM 99X4 

( d > CS Short -T. Bd DM B DM 10959 

( d ) CS Short-T. Bd S A S MSB 

( d ) CS Short-T. Bd S B — S .IM.91 

(dICSMonov Martlet Fund — S >55059 
<d)CS Money Market Fund. DM 119282 
{ d ) CS Money Market Fund — E J3U84 
( d ) CS Money Mortte! Fd Yon Y 11389780 
DIT INVESTMENT FFM 

+1 d ) Cenaotro DM 

+( d > Inn Rantonfond DM 

DREXEL BURNHAM LAMBERT INC 
wflnchetter House, 77 London Wall 
LONDON EC2 (01 9209797) 

(wl FlnohuTY Group Ltd S 16 

(W) wmchesier Cortto) S 10 

(w) winchester Holdings FF 

Wlnchofter HoWInoi S 


WlneXbkUngs LKLE-BJ ECU 11 OB. 14 

wme Reserves. E^S ECU 10M59 

Wine. Reoerv .Mutt KTvBO. ECU 1181 

worldwide Socwrttlos i 3X93 

wortdwioe Special S 69183 

Winch Put JXi venMed S 17 J* 

winch Fut .Orion Series S 2X16 

Winchester Frontier % 15X87 

Winchester R e cov er y lw _ s 9226 


E8C TRUST CO .(JERSEY) LTD. 
1-3 Sele SUL Het&r."053«6331 


BBC AMRO TRADED CURRENCY FUND, 
eidllnc.: Bid. 8 145fl-OHer- S 14X44' 
01 d )Cao.: Bid. S 19X9 Otter. S 30JI95 
INTERNATIONAL INCOME FUND 
Id) Short Term ’A’ (Accuml _ . S IJ1I2 

(d> snort Term -A‘ (DWr) 1 05B6» 

Id ) Short Term ‘B 1 (Accuml S 1J0B3 

( a 1 Short Term ‘B* (Distr) — s UT750 

lw) Long Term I 29.11 

ELDERS INTI- MGMT. SERVICES INC. 

W. Rafter. President 12121 5734440 

(d)EFF S 291.70 

(d) ESP S 11157 

(dl EMR S 10853 

ELD E RS SWI TZ.C038) 24 79 79 
< wl Elders Int Bid SF 99JOOtfer SF 10555 
( w I Elders Aus Bid AS 875SOtfer AS 9255 
EQUIFLEJC LIMITED 

(w) Europe A FL 1087 

lw) Global A FL 11.19 

(W) North America A FL 9X6 

ERMITAGE MGT. CAYMAN LTD. 

P.O. BOX 2191 Grand Cayman. BW1 
lw) GAM Ermitage Ltd. 8 2259 


Eure Pacific Advisers Ltd. 

lw) Comets 

Iwl Meteor* . 


_ s 801xS 

Y 12OX59-D0 

1697X5 


lw) Pacific Horton tnvt Fd 

FAC MGMT. LTD. INV. ADVISERS 
1. Laurence Pounty HIIL ECA 01-62X4680 

I w) FAC Atlantic S 17.14 

(w)F8£ European S 3283 

(w) FAC Oriental _______ S 7X71 

(w) FAC N. American M C Fd _ S HAS 

(w) FAC Nordic Fund 8 10X4 

FIDELITY POB 670. Hamilton B er m u da 
ml FW.Amer.VaUi Cam.— S BXS2 
ml FW.Amr.VuLl l CumJ*ref. _ S H8L50 

ml Fid. Amer. VaUll Com S 41.14 

m) Fid. Amr.VaLi 1 1 Cum Pref. - S 10034 

d ) Fidelity Arrwr. Assets S 105X5 

d) Fidelity Australia Fund 1 15X9 

d ) Balanced Portfolio-hedged . 8 1152 

d 1 Balaflcod Porttollo-imhedg . S 1050 

d) Fidelity Discovery Fund S 16.15 

d ) Fidelity Dir. Svgs.Tr. S 15x72 

d ) Fidelity Far East Fund. J 64X9 

d ) Fidelity Frontier Fund S 19.19- 

dl Fidelity Global lnd.Fd 8 1274 

dl Fidelity Global SelctFd S 1156 

d) Fidelity Inti. Fund S 1384 

d) Fidelity Orient Fund 8 9550 

d 1 Fidelity Padflc Fund 8 32176 

Id IFkJelltrSpcL Growth Fd. S 3032 

(dl Fidelity World Fund S 6280 

FIDELITY PERFORM PORTFOLIOS LTD. 


d I American Portfolio 8 

d I Dollar Liquidity Portia I to — S 
d 1 European Portfolio _____ S 

d ) Global Canvs. Portfolio S 

d ) Hard Curr. LlauMltv PHL — S 

d I IWL Band Portfolio. S 

d I IntL Equity income PHI S 

d I Japan Portfolio 8 

d ) Recovery Portfolio — S 

d) South East Askm Porttollo-. * 


d> Sterling LtauMby Ptfl . 
d I U.K. Portfolio. 


50.10 

5.71 

498 

8957 

123X1 


£ 

FOkUS BANK AS. <72421 5S 
lw) Scanfonda Inti growth td — 8 
FORBES PO BS87 GRAND CAYMAN 
London Agent 01-839-3013 
(w) Forbes High Inc Gilt Fd _ t 
(w) Goto Income _______ S 

|wi Gold Aoorectotian — - S 

GAIA CURRENCY HEDGE FUNDS 

IwIGcIo Hedoe 1 S 

(wlGato Hedge II 5 

GAM ANULGEFONDS AC. 

POB 1648014 Zurich TWX1-1 -2516640 
Iwl GAM (CH) America SF H 


Iwl GAM ICHI Mondial SF V. 

lw) GAM (CH) Pacific SF li 

GARTMORE FUND (MANAGERS INT. 

44U> Matte Street. JERSEY 0534 Z7301 
CAPITAL STRATEGY FD. LTD. 

Id) Storting Deposit C 1807- 

( d ) USS Deposit S 1858 

Id) DM Deposit DM 5.134 

( d 1 Yen Deposit Y 51380 

t d ) Sw. Fr. Deposit SF 5.104 

( d ) Auslr Hollar Den. fd AS 1.100 

(d) FrenDi Franc Deposit fd . FF 10X7 

( d ) N. American _____ — 5 157 

Id I Japan Y S92D0 

(d) Pacific Basin Y 275J30 

Id) International growth S 2X8 

Id) British S 181 

Id) Sterling Gilt 8 187* 

I d I international Boixf — . . — S 154 

I d I Yen Convertible bond Y 264880 

< d ) European Fund . DM 4S2 

Id I EX. II. Fund ECU 184 

( d I Austrotaslan fund I 050 

(d) Canadian hind _____ Card 085 
( d I Emerging Markers Fund _ £ 057 

1 d I Global Resources Fund — S 071 
GEFINOR FUNDS 

London :01 -4994171. Genevo:41-223S5530 
(w) East Investment Fund _ 5 10055*80 

lw) Scottish World Fund £ 1795494 

( w ) Stale St. American 5 2307900 

GENE RALE BANK 
(see also Int arse lex Group) 

( d I RentkMCt 5 77X6- 

{ d > Capital Rentinvost S 1)954 

I d ) Rent label Distr. LF 9805il«- 

I d ) Rentlnbei Cap LF 18J13JD 

GLOBAL ASSET MANAGEMENT CORP. 

I I Athol StDoug las.1. at Man X4-624-26037 

(w)FUTURGAMSJL S 166X5 

lw) CAM ARBITRAGE Inc S 22270 

(w) CAM AMERICA Inc S 20S70 

(w) GAM AUSTRALIA Inc. S 13674 

(w) OAM ASEAN Inc S 10584* 

(Wl GAM BOSTON Inc S 135X2 

(w) GAM ERMITAGE * 2386 

lw) GAM FAR EAST E 127X4 

(w) GAM FRANC-VAL Inc. _ SF 222X2 

|W) GAM FRANCE Inc FF 112081 

S 11183 

t 10751 
I 10751 
S 10559 
8 19413* 
S 14781 
S 39X38 


(w) GAM GLOBAL Fund . 

<w| CAM High Inc Unit Trust Inc 
I w) GAM High Inc Unit Trust Acc 

lw) CAM HIGH YJ£Ld Inc 

I w) GAM HONG KONG Inc. 

(w) GAM International Inc. 

(w) GAM JAPAN Inc- 

(w) GAM Money Mkts. Fund S 100.99- 

(w) GAM Money Mfcts. Fund — ■ 10189* 
(w) GAM Money Mkts. Fund . SF 1D055* 
(w) GAM Money Mkts. Fund DM I008T 
(w) GAM Money Mkts. Fund. Y 1052380* 
(w) GAM NAM. unit Trust Inc. Igflu 

( w) GAM KAM. unh Trust ACC. 

(wl GAM Pacific Bcstn Fund — 
lw) GAM PACIFIC Inc 


IHTER5ELEX GROUP 
I d ) Inf America Fund _ 

I d ) Inl.Beiao Fund 

Id ) ini.Europa Slcav — . 

1 d I Ini ^aclllc Fund 

Id) IW.WorW Fund. 


S 

LF 

LF 

5 

S 


1404* 

304X00 

506980 

1390.76* 

94.11- 


JARDINE FLEMING, GPO Box 11440 Hd Kg 

(diJ.F Japan Trust Y 1289480 

Id) J.F PadllC See. Trust S 2X06 

(d)J.F Pad He Income Trust. S 89. M- 

( a 1 J.F Hong Kong Trust t 66.17* 

1 d ) J.F international — - — S 12X9 

( d ) J.F European 5 952 

i d l J.F Currency X Bond S 1X10 

LLOYDS BANK PLC POB CH, Geneva 11 
Mrs.C BertetottUSJ) 208611 /ext. 2222. 

+tw)LlovOS Inti Dollar S 10750* 

+(w)Ltoyds Inti Europe SF 16410 

-HwHJavdS Inti Growth SF 21X10 

-HwlLtovds inn income __ SF 28030 

+< w) LlovdS Inn N. America _ 5 134.95 

+(w)Ltovds intn PacHIc SF 2S08B 

•Hw) Lloyds IntT Smaller Cos _ S 1580 
MAGNUM FUTURES FUND LTD. 

(m) Sterling Class C 581 

(m) U5 Dollar Cla&S S 1080 

MERRILL LYNCH 

(d) Dollar Assets Portfolio S 180 

( d ) Firsl Convertible Sec. Fd _ 8 1154 

1 berto portfolio S 1X18 

( d ) Multi -Curr. Bond Portfolio- S 13X6 

I d ) U3A income Portfolio S 956 

I d ) US Federal Socurlles S 9X9 

Id) World Nat Res PIL Stare A S 1052 

I d 1 world Nat Res PH. Stare B S 10.14 

MIM BR IT ANN I AX’OB 271, SL Keller. Jersey 
( d I intXIgh Income - S 2388* 

I d ) Dollar Man.Curr 5 14710’ 

(d) Dollar Mat. Port S 2813 

( d ) Sterling MotLPort £ 1391 

id) Pioneer Markets C 257S 

I d I U.K. Growth ( 11971* 

I d 1 Amer. Inc. & Growth S 1515’ 

(d I Gold 8. Prec. Metals % 1835- 

Id l Sterling Mon. Curr. C 17580 

( a ) Japan Dollar Pert. Fd S 4214 

( d ) Jersey Gill C 0700 

( d ) Okasan Global siren S 1X250* 

< d ) Asia Super Growth Fund. . S KUDO 


NIMARBEN 
( w) Class A. 


OBUFLEX LIMITED 

lw) Multicurrency 

lw) Dollar Medium Term . 

(w) Dollar Lang Term 

(w) Japanese Ym — 

(wl Paud Sterling 

(w) Deutsche Mark 

iwl Dutch Florin 

iwl Dutch Florin MuttL _ 
(w) Swiss Franc. 


( w I Swiss Multicurrency . 
lw) European Currency . 
(w) Convertibles . 


_ S 11935 

__ S 19.79 

_ S 1483 

S 1480 

_ S 27.78 

_ t 1494 

DM 1271 
. FL 12.97 

. FL 1057 

. SF 1132 

. SF 1151 

ECU 1X95 
_ * to.n 

. SF 1083 

, Lf 10X4880 

d > Carte* □ international — i 11439 

d) Ecu par ECU 153534 

a 1 For East Growth Fund * 15254 

d) Luxor % 9.12 

d) Parol l-Eurva _ — S -S 

d ) Pareurooe Growth 5 18.95 

d l Par inter Fund S 21133 

d ) Par US Treas. Bond *CI. B*_ S 14077 

d 1 Europhenix - FF 1592.93 

d I Par Inter Bond Fund 5 1X9 

d ) OMI-Franc FF U678V 

w) ObH-cbn DM 15*428 


(w) Swill Mulll-dlvtdond 
PARIBAS-GROUP 
Id) Belux Fund 


(w)ObDgeshon. 
(w) Obll-Dollar . 
(wl ObiFYen . 


(w) ObiFGuiden 

(w) Porsulsse 

(wl Pori upon ... -■ 
PERMAL GROUP 
(mj Drakkar Growth . 
(m) Masco l Ltd. 


SF 9280 
S 1.19335 

Y 107X8780 
FL 1850X9 
SF 152955 

Y 352080 


(m) Select Equities Ltd 

tm) Special Opportunities Ltd _ 
(ml Value N.V. 


162X52 

108470 

89930 

162989 

1909.13 


PIERSOI4HELDRING A PIERSON N.V. 
POB 24X1000 ae Amsterdam (20-2111881 
(wl Asia Pat Growth Fd N.V. _ S X2XI 
(w) DP Amer. Growth Fd N.V. . S 22.13 

lw) DP Eneniv Resources. 5 3572 

( w) Europe Growth Fund N.V. FL 50x7 
lw) Japan Diversified Fund — S SBA3 

(w) Leveraged Cap Hold S 27S37 

lw) Tokyo Poc Hold. (Sea) _ 8 17X27 

(w> Tokyo Poe. Hoto. N.V. S 24137 

PUTNAM 

I d I Emerging Him Sc. Trust _ 5 13142 

(w) Putnam Em Into. St Tr — 5 1184 

(d) Putnam mn Fund _____ % tail 
ROBECO GROUP 


I d ) D-Mark Band Selection _ DM 12SJ6 

Id) Ecu Bond Selection — ECU 107.65 

d ) Florin Bond Selection FL 127.15 

. a > France valor - ■■ ff ia7sxo* 

I d ) Germania Valor DM 446.01- 

Id I Gold Portfolio SF 507.96 

< d i ltd Valor Lll 472X0200* 

l a 1 Japan Portfolio SF 408.75* 

( d I SBC USS MMF _____ S S42377 

(01 5BC 100 index Fund SF KQ4.00 

1 0 1 Sterling Bond Selection t 113.98 

d > Swiss Foreign Band Seiec SF 1 12X8 

d ) Swtssvalar . SF 36155* 

( d 1 Universal Band Selecl SF 7775* 

(dl Universal Fund SF 12159* 

Id) Yen Band Selection Y 1252480 


THORNTON MANAGEMENT LTD. 

. d ) Thornton ini oepxfuna S 

I a I Pacific Invt. Fd. SA. C 

( d t Poclnvt. warrants Fa3A £ 
(d 1 Thornton Kanooroo Fd Ltd. S 
I d 1 Thornton European Fund _ 8 
( d 1 Thornton HK & Chino S 

< d ) Thornton Japan Fund Ltd _ S 

< d ) Thornton Orient. Inc. Fa Ltd S 

I w) Thornton PhlL Reaev.Fd _ S 
fd) Thornton Tiger Fund Ltd— s 
I d 1 Thor Paciitc Tech.Fd Lid _ S 
( d ) Thor.Llh. Dragons Fd Ltd . S 

( d ) Thor .Golden Opport.Fd S 

(d) Eastern Crusader Fund. s 

lw) The GloMi Access Funa _ s 
TYNDALL INTL GUERNSEY LTD 
Tei84BI 27961 

I d ) Amer Saec Stls S 

tdtF.irM.nnri.. S 

(d ) Mortoaae CS 

(d) Overseas S 

Id) Tiger S 

( d ) High Yield Bond I 

(dl MorunaucM C 

td) For Eastern ______ t 

(d) Gill 


1.95 

a98 

198 

IOlSB 

6X5 

1271 

2X93 

I&93 

33X4 

2284 

1134 

1173 

759 

667 

9X9 


( a ) Mod Currencv-Ootar . 
< d I Mod Currency-Sllg __ 

(dl l«92 

I d ) well Street 


18X7 
28.11 
1234 
2455 
3U8 
72.90- 
. C 68.80 
£ 500.10 

. £ 49180 

_ 8 1594 

£ 106800 
£ 222X00 

t 199X00 
18X500 

98297 
1039.91 
99.15 
1882 

6530* 
213X0 
19480* 
18580 
19130* 
18480* 
10630 
20X50 
25450* 
110130 
506X72 
203732 

W S3 

DM 7650 

. DM 11230 

THE UNIVERSAL GROUP OF FUNDS 
(in) Conodo GM-Mortgaae F«L CS 1285 

(d) Untvers Sav Amer CS 956 

( a ) Univers Sav Eauitv CS 1283 

( a ) Univers Sav Global CS 5.19 

(d) Univers Sav Pacific CS 199 

I a ) Univers Sow Not. Res CS X22 

VERYFIKANCE LIMITED 

PB122 St. Pater Port. Guernsey. 0481-26x41 

( wIThe Islamic Mgmt Fund Lhl S 1051.94 

Other Funds 

( r ) ActtcrolMonce % 

Id ) AcfiOnonce Inti S 

lw) ActluesJlon FF 

(w) Actives! Inti S 

(d)Amvabel FL 

(wl Aauila international Fund S 

I b I Air-tone . S 

(a) aims Fund SF 


I a ) HI Inc Gilt & Bulldog £ 

UEBERSEEBANK, ZURICH 

I a ) B-FUND SF 

(d)M-FUND SF 

I d I M4>lslributton SF 

( d ) UBZ Euro-Income Fund SF 
UNION BANK OF SWITZERLAND 

( d 1 Band- Invest SF 

( d ) DM- Invest bonds --- DM 

I a ) ESPAC Spanish sh SF 

(a)FoncaSwtoGSh. SF 

( a ) F ranch French Sh. SF 

I d 1 Germac German Sh. SF 

( d ) Glablnvest sh. SF 

Id) SFr.-lnvest bands SF 

(<f) Sima (stack erlcel __ SF 
( d ) Ven-lnvest bands ____ SF 

(HI UBS Money Mkt tnv S 

Id) UBS Money Mkllnv.. £ 

UNION INVESTMENT Fraakfwl 
( d l Unlrenla . 

Id) Unlfamb. 

(dl Umrok — 

( a ) Untiins . 


< r ) Australia Fund . 


POB 972 Rotterdam 08X66D711) 

Id ) Rabeco — — FL 

(d I Roilnco FL 

[ d i Rorenta FL 

Id) Rodamea FL 


103X0 
9150 
6130 

,v, 15400 

ROYAL B. CANADA.POB 34XGUERWSEY 

+1 wIRBC British Fund Ltd. £ fjx 

4-IwlRBC Ctmadicn Fund Ltd _ CS 1389* 

‘HwJRBC European Fund S 11.13 

-Hw)RBC Far East&PtxJflc Fd . S 3410 

+1 wIRBC Inll Capital Fd S 4J5S 

-H wIRBC Inri Bond Fund Ltd. _ * 12K 

•H d ) RBC Mon-Currencv Fd 5 3110 

+( WIRBC North Aawr. Fd S 1400 

ROYAL TRUST ASS ETM IX FUND 
LUtoTel: (352)489061 
EQUITY FUNDS 

(d lAlpta UK C 1^ 

IdlAlota USS — — — — S l^ 

O lAlpno worldwide -.... SF S82 

I d )AlPta Japanew _ — Y 101380 


(d)Aipha Pacific Rim , 
( a I Alpha Euraoeon — 

(0 IGold Shore 

BOND FUNDS 

( a 1 Sterling Pound 

(d)USSBond 


(w) GAM Retrtr. Fd. Inc. . 


wi gam Stooapone/Matov Inc . 
w) GAM Ster Eur Urrit Trust Inc 

w)GAMStor Ew Unit Trust Acc 

w I GAM SwtH Fr Spec Bond Fd SF 100X4 


12976 p 
5 104.97 

S 408X4 
S 14486* 
S 12552 
f 10754 
8 10754 


w > GAM U.K8PBC Unll Tr. Inc. c T2SX7 
.wl GAM UJCSpec Unit TrAcc — C 13156 
w) GAM cx inti Unll Trust Inc I 30298 

wl GAMC1 Ml Unit Trust AOC £ 30979 

w) GAM value Inc. S 10050 

w) GAM Worldwide Inc S 39631 

wl GAMTvcheSA. CknsA __ S 164X9 
w) GAM U5. Inc. S 121X3 


GAM Wh Unborn Fund Inc. _ s 
GAM ut Inc. _______ S 


12078 

. 20430 

GSAM Composite int S 19557* 

GSAM Int.lnc. U3 0nl. S 10631* 

GSAM lntlnC.U3 SPfc S 12135* 

GSAM Interest Inc. SF 10489- 

GSAM interest me. c 10188 

GSAM Interest Inc DM 9176' 


(w) GSAM interest Inc 

G.T. MANAGEMENT PLC 
( r ) G.T. Applied Science _ 

( d > G.T. ASEAN Fund 

CO) G.T. Asia Fund . 


Y 1183280* 


( 0 ) G.T. Australia Fund 

I d ) G.T. Berrv Japan Fund 

(w) G.TaWecfn7ftootf)t Fond — 

(dl G.T. Bond Fund 

(w) G.T. Britain Fund . 


< d ) G.T. Deutschland Fund . 

(dl G.T. Dollar Fund 

C 0 ) G.T. Europe Fund 


S 1255 
S 3130 
S 1133* 
S 3281* 
S 3280* 
S 7J1 
5 16X2* 

S 883 
S 983 
S lxB6* 
5 2733 

S 2161 
S 1077 
S 1671* 
S 2110* 
8 9.17 

S 1080* 
S 1184* 
733 
2264 
937 
982* 
9.17* 
3051 

. d I G.T. UJC Small Compcmles - S 1028 

(d I G.T. Un hr .Growth Fund % IMX 

(wi G.T: U3. Small companies _ s 10J1 
HILL SAMUEL INVEST. MGMT. INTL. SJL 
jersey, P.O. Bo* 63. Tei 053< 76109 
Berne. P-O- Bax 2^2, Tel 4U1 224051 

( d ) Crossbow (For East) SP 1780 

(d > CSF (Balanced) SF 34X3 

< d ) European Eauitv Fund _ DM 1184 

(d) iitML Bona Fund * 1289 

(d) Int Currency USManaaV _ I 2550 

{ d ) ITF Fd (Tedmoloov) S 19X7 

Id) O’SeasPdIN. AMERICA) . S 42X4 

(d) inL Currency || y s 3251 

IBM .2 Bd. ROVOI LUXEMBOURG 
. d ) lam Flagship Fund _ ECU 9X89 
(w) lorn Bonds Fund-France FF 51435 
(w) lam Bands FunoOeubtH DM 20974 
w > lom Borto5 Fund-Jaoan _ Y 1077580 
w> lam Bonds FUM-Swilz. . FS 30587 

(w) 10m Bonds Fund-U&A t 10X55 

(w Mom B o n ds T e n s C urupe ecu iiouoi 
lw) ion Bands Fund-NeRurl. fl 21339 


1 w) G.T. Euro. Small Cos. Fund - 
lw) G.TGtabal Small CsxFund_ 

( d ) GXGlabal Technolooy Fd 

(d)G.T.Hona Kang Fund 

I d ) G.T. Honshu Pathfinder 

(dl G.T. investment Fund s 

(w) G.T. JaaanSmi CaFd S 

(w) G.T. Nat Res. Fd Gold Class _ 
wl G.T. Newly Ind. Cauntr. Fd - 

[ d I G.T. Select Donor Bd PH s 

I d I G.T. Select ini Bd PH. £ 

Id) G.T.Sql*tfG<HPtl — £ 

r 1 G.T. Teehnotoay Fund S 


I d )D*utschnwrlc Bond . 
I d lAlpna worldwide — 
RESERVE FUNDS 
( d tSterllna Reserve — 
(d)USS Reser 


USS 

DM 

SF 


I d iDeutschmarti ftour ve — DM 

SHEAR50M LEHMAN HUTTON 

Id) Offtowre Multiple Opps. S 

OFFSHORE PORTFOLIOS (OP) 

< d > OP Global batoncea 1 

( d > OP Precious Metals 5 

Id) OP Global Band 5 

(dl OP US Share 8 

( d ) OP Gtabol Eauitv S 

Id) OP Pacific Eauitv 5 

l d ] OP Euro Equity — S 

<d ) OP US Govt Securities % 

( d I OP Global Money Market _ S 


(d 


INTERNATIONAL PORTOFOLIOS (IP) 


OP US Money Mahtet 


181 

182 

1JM 

10080 

10083 

5038 

4937 

1057 
10.11 
1887 

972 

10.93 
9.93 
1056 
10X5 
. 1152 
10.52 
10.75 

1058 
974 

1080 


IP Global Balanced . 
IP Precious Metals . 

ip Global Band 

IP US Share 

IP Global Eauitv — 
IP PacHIc Eauitv _ 
IP Euro Equity 


1180 

9.70 

1853 

1078 

1152 

1064 

1073 

1057 


IP US Govt-securities - 

OFFSHORE SHORT-TERM INVEST. (OSI) 

( d ) OSI Deutsche Marie S 859 

I d ) 051 Japanese Yen _____ 5 931 

(d) OSI Pound Storting I 9X6 

(dl OSI US Dot lor s 1080 

( d I OSI Managed Currency S 9.95 

id I OSI Conod ton Dollcar 1 1036 

SKANDIFOND 

SKANDINAVISKA EN5KILDA BANKEN 

(w) Equity Hill Acc, S 1083 

(w)Eqglty Inti Inc S 10.12 

(d)EqultV Global S 298 

I w) Equity Far Eat S 1X7 

(wJEqpffy GdW i 0.93 

(w)Equltv Japan Y 11380 

(d)EaultY NanHc s 0.99 

id (Equity UJL C 180 

I d I Equity Continental Europe _ s 0.97 

( 0 1 Eouttv Mediterranean S 0.98 

( d ) Eauitv North America ____ 8 0.96 

I wlRmvl Inll Ary .. . J 787 

I w (Bond Inti Inc S »5B 

(wlHloh Income Acc S 182 

(w)High Income Inc 8 098 

(d IDEM DM OlW 

(w)Multt currency — S 18799 

(tf)FRF FF 1.00 

SOCIETE GENE RALE GROUP 

(wl sogekix Fund 

i w I Sagelux Bonds A ______ s 

iwl Sogetux Bonds 8 DM 

(w)Soae(ux Bands C FF 

(wl Sogriui Bonds D ■ SF 

|w) Sogelux Bends E — 1 

(w)Soaehnr Bonds F Y 

(w) Sogelux Bands G - ECU 

(wl Sogelux Bands H I 

(w) Sogelux Bands J - BF 


(wl Sogelux Eaultim K — 

(w) Sodflux Equities L ECU 

<w) Sogelux Eaulttos M — YEN 

1 w) Sogelux Eaultto* P — J 

(wl sogelux Equities Q } 

lw) Soaelux EauJtles R — — j 
I w) Sogelux Short Term S _ FF 
(wi soaelux Shari Tenn T - ECU 
SVENS KA HANDELS BAN KBN SA. 

146 bd dc Id PentoSseX-2330 Luxemooura 
I b ) SHB Bond Fund 


10.92 

2156 

6273 

2080 

78S 

161680 

1150 

1156 

53880 

1057 

1071 

152080 

1051 

9J7 

10X0 

106X3 

16X2 


141.15 

47X3 

1085 

9X8 


.wl Svenska Solert.Fd Inti Sh. ■ ■■■* 

(w) svenska seioct.Fd Ame rtaiSn 1 

(d) Amertcavotor SF 40LH* 

(d) AMtoVator' i^j;. 

( d ) AUD Portfolio — — 5F SM.M 


( d ) Doftor Bond Selection 


139X2 


(wl Authority bond shorn — 

(w; Authority growth stares _ 

I a ) Bahamas Supertund 

I b ) Blao Monad Band FlKId 

I a » Berg Warden Slcav 

I a ) Berg Truel Slcav 

lw) Bergen Infl F» 


f a I Bever Beleoalngen-H- 

(ml Bonar Currency A Ini 

l w) Bondselex- Issue Pr. SF 

(d I CashGeslun FF 

( d ) CB German Index Fund DM 

(m) Cleveland Offshore Fd S 

(wl Columbia Securities. _ FL 
I w) convert FdL Jnl*t A Certs. $ 
(w) Convert. Fd. Inn B Certs. 8 

lw) Cumber Inll N.V. S 

I w) Dahva Japan Fund V 

lw) D.G.C 8 

Iw)DIVERSIF. BOND FUND 9 
( d 1 Dmark-Boer Band Fd . DM 

( a ) Dollar- Baer Band Fd ... S 

la)D. witter Wid wide 1 vtTsi. * 
Id) Drevtus America Fund — S 
I d ) Dreyfus Fund lnl*L S 

Iwl Dreyfus InterconHneni S 

(w) Esarit Slcav ECU 

(w) Expirito Sto Inv M Sth Eur Fd. 

( d i Europe Obifoatlan* _ ECU 

(w) Fairfield Inll Ltd. S 

(w) First Eaule Fund S 

(W) F.l.T. Fund ft FF 

(d) Fandttalia S 

(w) Fonsetox issue Pr. — _ SF 

(d> Farexfurtd Limited S 

(w> Formula Selection Fd. _ SF 
'd ) Frankf-Trust EHeklen Fd DM 

a > Frank l-T rust I nterzlm DM 

w) GooroeV INV. BOND F. _ S 

d ) Graen Line France FF 

W) Haussmarat Hidgs. N.V. _ » 

w) Health 2000 Ltd I 

w) Heslla Funds — 

(w) Horizon Fund . 


(wl Ibex Ha tablet Ltd. . 
(w) IF DC Japan Fund - 

( r > ILA-IGB 

(r | ILA-IGS. 


(mi mcAmerlca N.V.. 

(ml IncAsto N.V. 

(wj Inrerecu Fund — 
(w) interlace Fund Lt 
Id) inlerfundSA. 


. SF 

"ECU 

s 


8150 

90253 

1097.15 

1988 

9770 

23952 

3X41.13 

11477 

16JK 

10-91 

TflXO 

90680 

17499 

127.17 
10751 

10X0 

2SJ0 

97.16 

12555 

961154 

10X24 

3388 

9433 

78X3 

5982 

211.17 
952400 

15876 
99X9 
106980* 
110480* 
2274 
1409 
5497 
52.78 
10SI55 
S 939 
7354 
122X0 
2972473 
10682 
71.10 
189.70 
871 
4552 
138X4 
4188 
17.95 
639.10 
239.72 
936 
128.19 
163153 

160.18 


( w> intermarket Fund _. 

( r ) infl Securities Fund , 

(wj tnienec SA 

I a ) IriVKsIn DWS DM 

I r ) Invest AllanltaoBS 8 

( r ) Hal fortune Inll Fund SA _ S 

In) Japan Selection Ann. y 

(w) Japan Selecl ion Fund ___ s 
(w) Japan Pacinc Fund _____ s 
fw) Kletowurl Bens. Jap. Fd. _ S 

(a) KML-ll High Yield 01/24/88 S 

(wi Korea Growth Trust. S 

(wl LACO International S 

(dlLlauJboer 8 

(m) London Portfolio Gld. 1. _ t 

(W) Luxtund S 

(m) Lynx SeLHoidinas SF 

lm) More Ltd s 

(0 ) Mediolanum SeL Fd. s 

(w) ML-Mor Lev H YkL 1 

(dl MCA FUND S 

(w) Nippon Fund 5 

(ml NMT Aston Sei. Portfolio _ s 
(w) NMT ClUxM Bond PC _ SF 
(m> NMT Nndec Partfolln s/s . I 
Id) NU Inc X Growth Fund _ S 
(al Nomuro-Cap Inl Eq Fd__ s 
I <1 ) Nordmlx .... Lit 


(m) NSP F.l.T - 

(m J Opoenheimer USArtt. . 

(ml Overlook Perior 

l a I Pacific Nles Funa ___ 

( a ) PAM Futures Trad. — 

(to) Pancurr! Inc 


w) Prow. IJH.Ine.P.F81/20/88 
to) Protected Perior. Fund _ 

w) Quantum Fund N.V. __ 1 

d ) Ren Hn vest - LF 

w) Rep. (Guernsey ) Dai. lne. fd S 


(to) Samurai Portioto 
t a I Sanyo KieXaaln Fd 
< d ) Sarakreefc HaWno n.u.i 
( a 1 5Cf/Tetf». SA Luxembourg 

I*) Specfrotund USL— . 

lw) SP international SA. 

I d I Stelto Fund 


SF 
S 

H+ S 
i 
5 
S 
S 
S 
! 


< a 1 Stral inll Gold Fund IA _ 

(w) Sits*** SJ'iwrtnm 

(wl Techno Growth Fund SF 

( d ) Templeton Glob Inc. S 

(wl The Petrus Fund Ltd. S 

(mi Tiicto.TjCiJaoJd slcav _ 1 
(w) Tronsco Gold Min* Inv. _ S 

(w) Transpacific Fund _S 

(w) Trans Europe Fund ___ FL 
(wl Tudor B.Vf Fuiures.Lro . S 

( d ) Turouatse Fund — S 

(wl Tweedv£rawne n.v.CLA _ S 
(w) TweedyArawne avXl.B _ s 
lm) Twe*flv -Browne (U.K.) n.v. S 

1 a ) Untee Inv. Fund DM 

( a ) Unleo EauItv.Fund DM 

I d ) Un) Bond Fund S 

( r ) Uni CapHol Fund ■ S 

I a > univers Bands DM 

lw) UstovLe Fund Ltd. — S 

(w) Vanderbilt Asset t S 

I a ) vesper Flux BF 

(di Victoria Fund — - S 

(w) wuierband Capital S 

fd) World Fund SA. S 

(dl world Balanced Fund SJL 1 
(ml ZweJo inn Ltd S 


631 
9.97 
1353 
10X5 
1179X5 
13488 
3652 
35481 
if. nB 
326443 

59.98 
1480 

40.98 
9X7380 

21196 

32475 

25427 

9*4.74* 

39.12* 

637 

167000 

10080 

9X17 

10771 

48.99 
3*87 
iai7 

11.13 
10980 
16X03 
106X3 
9135 
1537 
1259 

1055180 

2S0.12 

1)737 

1099X0 

1089 

1000X1 

11053 

1086 

0J2 

12355.12 

116550 

959 

30850 

10.15 
37X0 

16.14 
1659 

422979 
<7580 
6XB 
64180 
■tin 
1030* 
N/C 
970 
3X3 
6*1 Vf 
6851 
7mm 
201X1 
3367.90 
184479 
132089 
7111 

57.16 
166954 
16SJU 

12771 

23955 

16X1 

896600 

1466426 

13X0 

22X1 

10.97 


AS- Australian Dollars; BF- Belgium Francs; CS-Ganodkm Dollars: DM- Deutsche Mark; ECU -EuropemC^ewU^; FF-Frand^raneLFL-lhitrtiHortnjJi-lMton Lira. (J 
Luxembourg Francs; p-oeneg; Pta»- Pesetas; SF - Swtu Francs; Y-Yen;a- asked Offer Prices; I4A. - Nat AvsllaMe. N.C. - top - miirmriSr 

Spill; ‘-Ex-DIvEdend; •• - Ex-RtwS Offer Price ind- 3% prelim, charge;* -Paris Bxehande;++ - Amsterdam exchange; e - mlwuoted earlier, x-nM registered wim regulatory authority 

Be sure that your fund Is listed in this space daily. Telex Matthew GREENE at 61 3595F for further information. 
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Tables Include the nationwide price* 
ub to toe closing on wall Street 
and do not reflect Into trades elsewhere. 
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Via The Associated Press 
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Ew.so)a JJ»,Sn&S2* a 
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Pr*tt.DayOpoalrt. 
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Commodities 


» YR. TREASURY tCBTJ 
Sioaooo prtn- pis & 32nds of 100 PU 
9119 89-24 Mar «+l 94-12 

95+ 889 Jun 94 94-8 

M 89-13 Sap 

Eat. Solas Prev. Salas 3SJ81 
Prav.DavOoan Ini 81245 UP 974 
US TREASJRY BONDS CCBU 
(8 PCJ-S1 ooxotmts & 32nds ot 1 00 pet > 
95*10 73-20 Mar 91-14 91-22 

9+4 73-11 Jun 91+ *1-15 

50-16 72-25 Se*> 9D-» 91-10 

92-22 72-18 Dec 90-23 91+ 

90-23 72-1 Mo r 90-2D 91-2 

90-18 75 Jun 90-20 90-29 

09-27 79.1 Sep 90-24 90-24 

F0-7 ® D+: *0-5 90-13 

09-22 7JL21 Mar 904 90-12 

89-31 82-18 Jun 

_0W7 87-14 san 

Est Sales Prw. Sates44S484 

Prev. Day Open ML4HU54 upIUBT 


9026 9020 
90-19 90-23 
9 0-15 90-78 
90-11 90-14 

90+ 90-11 

«$ SI 

69-3H 90-2 
•9-27 .8920 
89-27 
89-24 


Commodity Indexes 


Close 

Moody's 1,12270 f 

Reuters * 1 06873 

DJ. Futures 1+1.08 

Com. Research . 24248 

Atoody'5 : base 100 : Dec 31, 1931. 
p - preUminory; f - final 
Reuters : base 100 : Sen 18. 1031. 
Dow Jones : base 100 : Dec. 31^1974. 
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Deutsche Marks 


Pounds Sterling 
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poilan per metric Ion 
Soot 236560 2370X0 2415X0 M2SX0 

F award 233060 2335.00 237068 2375X0 

COPPER CATNODB5 CHW erode) 
5N>ilop per metric too 
5 Pul 190060 190100 197560 198060 

Forward 1819X0 1830X0 186800 1869X0 

LEAD 

Stertma per metric tea 

Soot 37430 377 JO 38000 38200 

Forward 379X0 379.® 381X0 382X0 

NICKEL 

Dollar, per metric ten 

SPOT 16*50 18650 19100 1*200 

Forward 1(000 18100 1*450 18500 

SILVER 

UX. cent! per troy apace _ 

SpoI 60760 610X0 612X0 615X0 

Forward 619X0 622X0 625X0 628X0 

ZINC IHJelt Orade) 

UX Delian per metric tea 
spat 178060 178560 1798X0 1802X0 

Forward 1745X0 1748X0 175160 1753X0 

Source: 4P. 
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Birmingham Steal 
Brden Cham & Plsts 
CILCORP Inc 
Ecstwn Bancorp 
Freprt-McMm OftG 
Late Shore Bancorp 
McGrav+HIII Inc 


) .12* 2-15 2-3 

1 .92 2-14 2-3 

1X1* 3-20 2-24 
I .11 2-21 2-7 

. 62*0 +M 1-01 
I -it* 3-i3 z-rr 
I JO 3-10 2-24 
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Amoco Coro 
Colrdo NaM Bk»n 
CorwaWtd Edtaon 
Fodder* Corp 
Fodder, Carp d-B 
FVfltV FwaSSLTenn 
Find Ameren Svng* 
Morutm Sieniv Crp 
NorwastCorp 
Norwich Fin. Cm 
Peoples Hartea Fnd 
SJWCorp 
US Trust Corp 
volley Bancorp 
Worn industries 
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STOCK 
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Suncoast Svg* & Ln ^18 PC 

STOCK SPLIT 


Q 64 3-1 2-15 

Q 64 US 3-15 

Q 10 3-1 2-13 

Q 69 3-1 2-1 S 

9 .15 3-17 2-T 

Q .18 MO 1-27 

Q 63* vn. 2+ 

9 -37 3-1 2-3 

Q .15 2-71 2+ 

O 61 2-14 2-3 

9 -45 * 3-1 2+ 

9 68 4-2S 4.10 

Q 64 3-3 2-24 

Q -0* 2-17 2-3 


- 5 PC 3-1 2+ 

-10 PC >9 5-1 
-18 PC 2-21 2-3 
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Morgan Stanley Group — Mor.2 
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Redeemed Dec 22 
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Source - Credit 

London 


Coenoa Next Bid Ajtd 
7* 884399J NUN 
L3W 18-84 99 jj lflUB 
- W.7S HO. 
n. 2M* 9»JX I BUB 
Ji 3HU 99 .95 19061 
8h 21-C3 77J5 9858 
7* 24X1 91X0 9*90 

Sutsse-Ftrst Bmlon ltd. 


DMRrfunes 

Options 

W. Cwmal 4M+- tZ&BQ nakb taib per mart 


_ PNpLal 
Ml IW Ur W 
AN — —. 

% H - - 

R K. % - 
RHIh- 
H * II* — 
h I* W - 
s n n n 
l* 2 * n* - 
ib i a n 
n n n - 
n nt v - 
IRW M — 


Q«e row lekMe MW,- Mfaai W.24SIU 
Nb: kM «+n RUN; Wri aw U. M8M 
MPHBletec 

H»*C4J1 kmZ7U) deH *7472 +854 
SanriOOE 


Spot 

Commodities 


Morgan Stanley Group — ; 

USUAL 

ACM Gvt Spctrm 
Ahmamon IHFlACo C 


Cmana oOecDgs of secumie*. riiuncul 
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Commodity 
Aluminum, tb 
Coffee. 10 

Co op er afectrulTlK. lb 

(ran FOB. ion 

Lead,® 

PrtntelottL yd 
Silver, iroy a 
5 feet (billet*), ton 
siaei (scrap), ion 
Tin,® 

Zinc, to 
Source: ap. 
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American Filtrona 
Amrtcon PradntCos 
Athlene inds Inc 
Boll Corp 

Bacton OlOuiSn A Co 
Bbihs Mantctrtno 
BSB Bancorp Inc 
Chicago Ock a. Cnai 
COMSAT Carp 

Fidelity Saving* 
Fleming Comas Inc 
Gabel II Equity Trst 
Glenfea Inc 
Great Western Fnd 
Hexcel Carp 
HiOemfa Carp c+A 
Hleh via l nan Fund 
iwCPataurcHCarp 
jerrlco Inc 
Joslamlnc 
Kensos Cly Lf Insr 
Kansas Da* A Elec. 
Locvra Corp 
Loral Corp 
Maraury Svg* A ui 
Millar (Herman) Inc 
Mine Safeiv appI. 
MTS Srsrems Coro 
Nattoml Data Cura 
NOMa AtHlates ine 
Nor talk Sthrn Crp 
Omnicom Group ine 
One Bancorp 
Philip Crosby Asgc 
pittwov Corn 
PrasWki Ol Co ct-A 
PWk Svc N .Mexico 
Roanoke Ekrtrc 5n 
RuGhawarCerp 
Rollins Ine 
Rarer, Group Inc 
Schorlng-Plgh Crp 
Shersn Lewnn Huttn 
Smwsrm E toe Svc 
Telxoncaro 
USLIFE Cara 


- X04S 2-17 *3 

Q 62 M 2-14 

9 .-? 1 M8‘ 2-W 

Q.12* 2-28 MS 
Q -40 2-21 2-7 

5 X 3-15 M7 

9 65 3-31 3-10 

O 25 3-17 *] 

0 .10 3-10 2-24 

- 66 3-1 2-15 

9 A5 3-10 2-18 

O .25 M0 2-M 


- — 2-23 2-9 

O 20 2.17 2+ 

O .19 2-24 2+ 

G -11 2-20 2+ 

Q 27 2-22 3+ 

-X9»4 2-17 iS? 
0 64fe 3-1 Me 

2 X» 2-28 2-7 

0 .)* 3-) Mj 

Q -2* 2-21 2+ 

O X0 Ml Me 

2 as 3.1 2+ 

O .18 MS 2-23 

S -IS ^l 3 M« 

Q .13 +14 M 

2 H MO 2-17 

2 -07 +3 M7 

0 .11 7-28 2-» 

Q m 2-21 2+ 

Q „.JO 3-10 M 

.64* 4+ 3-1S 

2 -10 3-1 7-15 


0 .16 M 

Q -« 2-21 

O X0 Ml 
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S -I! ns 

9 -IS 113 

5 -l 3 *-i6 

O 67 4-3 

Q .11 7-28 

Q 63 2-31 

Q 63 3-10 

, 3 *Vt 4+ 

. Q 10 3-1 


DXBla 2-77 Mff 
° *-* M7 


Q AS 4-4 3-17 

QX2W 3-28 2a 

P J8 2-24 2-3 

.10 2-34 2-4 
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-y J10 MO 
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M Ml Ij 

•i *■' n 
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SUGAR M «* bw*** Ask Ch*ga 

French francs per metric too 
MOT 1X9S 1X85 1X88 1X92 -10 

MOV 74>5S 1X30 1X40 1X50 — IS 

AuO 1X36 1X35 1X38 1X50 —17 

Oct 1X15 1X00 "1JK 1X15 —10 

Dec N.T. N.T. 1X70 1X90 — 25 

Mor N.T. N.T. 1X60 1X75 — 25 

Esi, vo<.~ 3X01 Infs of 50 ton*. Prev. actual 
solas: 2622. Open Interest: 19X1L 
COCOA 

French traoc* per 188 kg 
««■ 1.IU 1,115 M05 U25 -tj 

Mov 1,12s 1.12S 1,130 — —70 

Jlv 1.130 1.130 1.135 — —20 

5ep N.T. N.T. 1,140 — —20 

Dec N.T. N.T. 76W — —20 

Mar ALT. N.T. 1X65 — —20 

MOV N.T. N.T. 1X65 — —20 

E». vol: totals 0410 tons. Prev. actual Mies: 
4. Ooan Interest: 216. 

COFFEE 

French f ra nc* par 188 kg 
Jon N.T. N.T. IAS — + s 

Mor N.T. N.T. IXJ0 — — 10 

MOV 1620 1620 16S5 — Unch. 

Jlv- 1JM IJttS I .IK 1630 -T4 

Sep 1600 1600 1,177 — —34 

Nov 1,195 1,19* 1,172 — — 

JO* 1 N.T. N.T. 1.1*5 _ —38 

SoSffiftf ftT Prev - ocft "' SC,MJ 

Source.- Bourse do Commerce, 


Record Output 
Of Japan Autos * 

The Associated Press 

TOKYO — Japanese automak- 
ers built arecord 127 million can, 
trucks and buses in 1988, up 3.7 
percent iron the previous year, the 
Japan Automobile Manufacturers 
Association announced Wednes- 
day. 

Tbe previous record, 123 million 
vehicles, was set b 1985. Annual 
output had declined since then, 
largely due to the yen's sharp rise 
against the U.S. dollar. 

The association attributed the 
record 1988 production to brisk do- 
mestic sales, which shot up II ryt. 
cent, to 6.7 million vehicles. EzpSt 
figures for 1988, due for release 
neat week, wfll show a total of 
about 6 million vehicles, a decline 
^32 percent from 1987, the report 














































































































Officer Quite at Troubled SmWiKline 


tTawptW hy Our Staff Fro , „ Dopofrtn 

f PHILADELPHIA - The prcsi- 
d?ot of SnrithKlme BaAim Com. 
UmBgoed Wednesday amid differ- 
ences ova the direction of the giant 
neallh care company, beset by 
l^ccover rumors and sagging 
of its blockbuster ulcer drug. 

^Thc surprise resignation of the 
executive, George w/Ebririrt. co- 
incided with the release of SmithK- 
line's earnings, which showed a 
#■8 percent drop in the companv’s 
1988 profit 


T^e dunes of Mr. Ebrigbt. 51. 
be assumed by Henry Wendt. 
55, chairman and chief executive. 

“George and I have had differ- 
SK ^ tta ? of corporate po- 
Q', Mr . Wendt said Wednesday. 
.Nevertheless. I accept his resigna- 
tion with deep regret” ■ 

The stock of the company, which 
Announced a restructu ring in Sep- 
tember. rose $1.50 to $51125 m 
midday trading Wednesday on 
what analysts said was the possibil- 


Earnings Declined by 28 % 
At Philip Morris in Quarter 


i CwhjmW ftp Qur Stuff From Dispatches 

* NEW YORK — Philip Morris 
Cos. said Wednesday that earnings 
feu 28.5 percent in the fourth quar- 
ter because of a S348 million pretax 
charge to cover a restructuring at 
General Foods Cwp„ but earnings 
rose 26.9 percent for all df 1988. 

Philip Morris, the giant cigarette,' 
food and brewing concern that 
completed the purchase of Kraft 
$c. last month, said it earned 5342 
urillkm, or $1.48 a share, in the 
quarter, down from $478 infflian, 
or- $102 a share, a year earlier. 
Revenue rose 195 percent to.S8.64 
billion from $72 btllicra. 

' For the full year, Philip Morris 
said its earnings rose to $234 bil- 
lion, or $10.03 a share, from $1.84 
.billion, or $7.75 a share, a -year 
-earlier. Revenue rose 126 percent 
to $31.7 billion from $282 billion. 

TT» company said the fourth- 
quarter results were .reduced by re- . 
$xuctunng costs at GeneralFoods, 
which it acquired three years ago. 
AThe company said the restructuring 
Induced profits by $212 mfflinn 

The charge at General Foods 
ySA and General Foods World- 
wide Coffee & International cov- 


wed the closing of a JeQ-O plant in 
Lafayette, Indiana, ana other 
streamlining moves, including lay- 
offs. Excluding that charge, fourth- 
quarter -earnings would have risen 
15.9 percent 

Philip Morris said its acquisition 
of Kraft on Dec. 7, 1988, reduced 
its earnings by about $28 millio n, 
including financing costs and am- 
ortization of goodwill. But adop- 
tion of a new method of nw^nn^ng 
for income tames boosted net earn- 
ings for 1988 by $213 million. 

Kraft contributed 5821 million 
in operating revenue to Philip Mor- 
ris since its .purchase in early De- 
cember. However, (he Kraft pur- 
chase also boosted Philip Morris’s 
debt by $10.6 billion, including $1 
billion that was on Kraft’s books. 

“As was the case when we ac- 
quired General Foods three years 
ago, we are assuming large addi- 
tional debt,” said Hamish Max- 
well, the ch airman and chief execu- 
tive, in a statement 

“We are confident of our ability 
to service this acquisition-related 
debt and to pay it down over the 
□ext few years, Mr. Maxwell said. 

(AP, Return, UP1 ) 


ity of a further restructuring or a 
breakup. The company’s breakup 
value has been estimated at $75 to 
$91 per share. 

Snri thKlm e said its fourth-quar- 
ter net income rose 123 percent, to 
S1S9.4 milli on, or $128 a share, 
from $141.9 mfllioa, or $1.14 a 
share in the year-earlier quarter. 
Revenue rose <517 percent, to $127 
billion. 

The fourth-quarter figures were 
bolstered by income from the par- 
tial spinoff of Beckman Instru- 
ments, which brought in 546.1 mil- 
lion, the company said. 

But on the year, SmithKHne’s 
profit fell to $2292 milli on or 
$1.84 a share, from $570.1 million , 
or $4.50 a share Its sales rase 103 
percent, to $4.75 billion. 1 

The yearly figures included a 
$3893 milli on charge associated 
with the eariier restructuring. 

Critics charge that SnrithKlme 
has failed to introduce a follow-up 
to its leading presc rip tion ulcer 
medication, Tagamet, as it has 
faced increased competition from 
Zantac, made by London-based 
Glaxo Holdings PLC 

SmithKline's pharmaceutical 
sales were down 14 percent in the 
fourth quarter, with Tagamet and 
high-blood pressure medication 
Dy azide sales described as being 
down “sharply ” Tagamet's sales 
for the year were $1.02 billion. 

The restructuring announced in 
September was viewed by many 
analysts as an attempt to fend on 
passible suitors. 

But many said the partial spinoff 
of Beckman Instruments was not 

enoug h 

“The departure of Ebright indi- 
cates the possibility of further re- 
structuring at SmT lh Klin e " Ron 
Nordmann, analyst at PaineWeb- 
ber, said Wednesday. ”1 befieve he 
wanted to keep the company close- 
ly held together under his direc- 
tion.” (AP, Reuters) 


U.K. Banks May Have to Tap Profit Again to Cover Third World Loans 


Reuters 

LONDON — The major banks in Brit- 
ain, after setting aside £4.77 bDlion ($8.44 
billion) last year to raise their cover for 
Third World debt, may have to dip into 
profit again to handle a deteriorating situa- 
tion among debtor nations. 

“The economic and political environ- 
ment faced by the less developed countries 
is likely to deteriorate in 1989," said Mi- 
chael Lever, an analyst with the London 
brokerage Smith New Court 

He said these countries' indebtedness, as 
measured by the ratio of debt to exports, 
was actually higher than at the outbreak of 
the debt crisis in the early 1980s. 

Concern over the debt situation arises as 
British banks prepare to release their re- 
sults for 1988. Due next month, these are 
expected to show significant gains after last 
year's costly provisions for loan exposure 
to less developed countries. 

Britain's top Tour banks, whose £14 bil- 
lion in total debt exposure to the less devel- 
oped countries is second only to their UK 
counterparts, provide substantially- less 
against these loans than banks elsewhere. 

British banks last year raised their debt 
cover to the less developed countries to an 


average of about 30 percent from 10 per- 
cent at the start of 1987, but this compares 
with 50 percent for most French and UK 
regional banks and 80 percent for some 
West German banks. 

Brokers are forecasting a surge in pretax 
earnings at British hnnkfr, but to achieve a 
realistic appraisal of the results, the figures 
have to be contrasted with last year's un- 
derlying profits, or what the banks would 
have earned without additions to loan re- 
serves to less developed countries. 

On this basis, profits for the Big Four are 
expected to have risen an average df 20 
patent Midland Bank PLC is at the high 
end of the scale, with a 35 percent project- 
ed rise, and National Westminster 
PLC is lowest, at around 7 percent 

The outlook for this year is more 
clouded, with the introduction of interest- 
bearing carrem accounts expectedio take a 
bite of at least £200 million out of 1989 
profits. 

The banks have announced the new item 
for customers in an attempt to retain mar- 
ket share in the lucrative, but increasingly 
competitive, domestic haniriwg sector. 

will overtake^ atwest in profitability in 


1989, with brokers forecasting pretax prof- 
it of about £133 htiKon, compared with 
about £1.49-biBioa fra its longstanding 
rival NatwesL 

Barclays’ lead in profitability is attribut- 
ed to its strong balance sheet, helped by 
year-end estimates of lower exposure ana 
higher level of pro visioning against debt to 
less developed countries. 

1 Given wfial is perceived to be a precari- 
ous situation m the major debtor nations, 
the forecast for the average profit rise of 
tiie banks thisyear is a cautious 14 percent. 

“The situation is looking unpleasant in 
Latin America,” said William V incent, ah 
analyst at Salomon Bros. “The crisis seems 
more political than purely economic." 

Mr. Vincent pointed to Argentina, which 
is facing a general election in May. The 
opposition candidate, Carlos . Menem, has 
stated his aim to place a moratorium ou 
lyment of the country’s $59.6 billion 


Brazil is scheduled to hold an election in 
November, and most of the opposition to 
President Jos6 Samey is of a populist benL 
Bankers said in case of Mr. Sarney’s defeat, 
questions would arise over Brazil's willing- 
ness to repay its 5120.1 billion debt. 


President Carlos Salinas dc Gortari of 
Mexico, whose country owes $107.4 bil- 
lion, has stated that the debt cannot be 
repaid if the country fails to grow. 

“The scenario looks bleak,” said Nome 
Morrison, analyst at the brokerage Klein- 
wort Benson. "The relatively strong dollar, 
high interest rues, low commodities prices 
and flagging U.S. growth combine to make 
a vicious cocktail in a poisoned chalice." 

Mr. Morrison said the U.S. economy 
needed to grow u an annual rate of 4 
percent to absorb Latin American exports 
and enable these countries to service their 
debt. Few economists expect to see the 
UK growth rate rise to even 3 percent this 
year. 

Despite concerns expressed over British 
banks’ relatively low level of provisions, 
there are constraints on raising loan re- 
serves to less developed countries. 

The banks have raised their cover to the 
limit against which they can claim tax 
breaks, while tax authorities in most Euro- 
pean countries provide a more generous 
allowance, one reason for their banks' 
higher level of provisioning. 


Talk of Bids Ends Waterford Plunge j Company Results 


\^DanaOffers 
£ $ 600 MiIHon 
For Champion 

The Associated Press 
TOLEDO, Ohio — Dana 
Carp., a large auto parts cran- 
ia pany, would buy 82-year-old 
Ouunpkm Spark Plug Co. fra 
aboujt $600 million in cash and 
stock under an agreement be- 
tween the companies’ manage- 
ments announced Wednesday. 

The S17.50~a-share deal 
must be approved by Champi- 
on's shareholders. Just over 
I half of Champion's stock, 
p 1732 million duties, would be 
acquired for cash, with tire rest 
swapped fra Dana stock. - 
Although not as well kntiwri 
£ as Champion, Dana is a bigger 
company, with 1987 sales of 
$4.9 billion. It makes a variety . 
of automotive parts. Champi- 
on bad sales of $554 million in 
the first nine months of 1988. 

Champion’s stock, already 
boosted by takeover specula- 
rion, rose 123 cents a snare in 
late New York Stock Ex- 
change trading, to $17,875, 
above Dana’s offer. Dana fell 
£ $1,375 a share, to S38375. 
Market interest in Champi- 
on increased with reports that 
descendants of the company's 
founders, Frank and Robot 
Stranahan, might dissolve 
their partnership, which owns 
35 percent of the concern. 


Norsk Plan Draws Criticism 


Reuters 

OSLO — Analysts are skeptical 
about restructuring plans fra the 
Norwegian computer maker Norsk 
Data A/S after it reprated its first- 
ever annual loss. Many said 
Wednesday that the murker had 
lost faith in the company. 

“What tire company is doing is 
coming a bit too late,” said Dennis 
Exton, an analyst with Phillips & 
Drew in London. “They should 
have implemented these measures 
18 mourns ago” ' 

On Tuesday, Norsk Data report- 
ed a loss of 271 millian kroner 
(about $403 million), compared 
with a profit of 243 million kroner 
in 2987. As a result, it said, the 


company will dismiss 20 percent of 
its employees. 

Voting A shares of Norsk Data 
fell 73 kroner, to 40, in hectic trad- 
ing in Oslo an Wednesday. 

Mr. Exion said the company’s 
planned writedown of 600 milli on 
kroner on last year's balance sheet 
could have been avoided. 

The measures announced “will 
help” the analyst said, ^providing 
the company can hack it up with 
some momentum. But the signs are 
not good. Norsk Data realized very 
late that the market place had 
changed.” 

The oompany has said it now 
p lans to concentrate more on stan- 
dard and integrated systems, soft- 
ware design and consulting. 


Compiled h\ Our Staff From Dispatcher 

DUBLIN — Shares in Water- 
ford Glass Group PLC, one of Ire- 
land's leading companies. plunged 
in the aftermath of top-level resig- 
nations before recovering Wednes- 
day on speculation about possible 
takeover bids. 

The . company announced Tues- 
day the resignations of Colm 
O'Connell, chairman of Water- 
ford's crystal division, and Antho- 
ny Brophy. director of treasury and 
corporate finance operations, in 
the aftermath of accounting errors 
in the crystal division. 

Waterford shares slid 11 Irish 
pence(16 cents) in Dublin on Tues- 
day to 78 pence, but rebounded 
Wednesday to 85 pence. 

“There was an initial knee-jerk 
reaction when people said ‘shock, 
horror,’ ” said Jim Rutherford, an 
analyst at CL Alexanders Laing & 
Cruickshank in London. 

But the stock rebound occurred 
Wednesday, he said, because “in 
certain quarters, the company is 
seen as vulnerable to a takeover 
bid. It's debatable.” 

Waterford's chairman, Patrick 
Hayes, acknowledged after the res- 
ignations that “we are bound to .be 
looked at by predators.” 

Market analysts have downgrad- 
ed their profit forecasts for Water- 
ford, which suffered a pretax loss 
of 103 million punts in 1987, but 
seemed headed for a better year 
after trimming its crystal-making 
work force by a third. 

Mr. O’Cbnnefl and Mr. Brophy 
left the company alter an interna) 


ADVERTISEMENT 


ADVERTISEMENT 


BASS PLC. 

(CDR’a) 

The undnwgned announces that as from 
lot February 1989 at Kas-Assodatie 
N.V.. Spuistrunt 172, Amsterdam. 
div_cpjH>. 30 of the CDK's'Bm 
PLC, will be parable with Dfla. 9,80 
per CDR, repf. 50 shares (n inter- 
im dividend for the year ending 30th 
September 1988) 5A p per share. 

Tax-credit Pm. 0.90 “ Dfls. 2k32 per 
CDR rrpr. 50 shares. 

Non-residents of the United Kingdom 
can only claim this tax credit when the 
relevant lax treaty meets this facility. 

AMSTERDAM DEPOSITARY 
COMPANY N.V. 

Amsterdam. 20lh January 1989. 


G.K.N. PLC 

(CDR’s) 

The undexsigDed announces that as from 
1st February 1989 at Ku-Attodak 
N.V., Spuistraat 172, Amsterdam. 
fiv4p.no. 31of the CDR’s GJLN. 
Pic, will be payable with DOs. 16,15 
per CDR, rnr. 50 shares (re final 
dividend for the year ending 31st De- 
cember 1987) 9p per share: 

Tax-credit Pot LSD “ DQa. 533 per 
CDR, repr. 50 shares. 

Non- residents of the United Kingdom 
can only churn Qua tax credit when the 
relevant tax treaty meets tins facility. 

AMSTERDAM DEPOSITARY 
COMPANY N.V. 

Amsterdam, 20th January 1989. 


ADVERTISEMENT 


MARKS AND SPENCER PLC 

(CDR's) 


The undersigned announces that as from 
1st February. 1989 at Kas-Assodatie 
N.V.. Spuistraat 172. Amsterdam, 
dh.cpjjo. 33 of the CDR’s Marks 
and Spencer Pic, will be payable with 
Dlls. 3,27 per CDR. repr. 25 shares 
(re final dividend for die year ending 
31st March. 1988). 3,55 p. per share. 
Tax-credit Pa, 0.2957 30 DOs. 1.09 per 
CDR. repr. 25 shares. 

Non-residents of the United Kingdom 
can only claim tins tax credit when the 
relevant tax treaty meets this tadlily. 

AMSTERDAM DEPOSITARY 
COMPANY N.V. 

Amsterdam. 20th January 1989. 




Republic National Bank of New York 

A subsidiary of REPUBLIC NEW YORK CORPORATION t : 

Consolidated Statements of Condition - « • 

fin Thousands) 


December 31, 


Assets 


1988 


1987 


Liabilities and 
Stockholder's Equity 


December 31, 




1988 


1987 


Cash and due 
from banks 

Inf crest bearing deposits 
with banks 
Precious metals 
Investment secunties 
Trading account assets 

Federal funds sold 
and secunties 
purchased under 
resale agreements 

Loans, net ot unearned 
income 

Allowance tor possible 
-loan losses 
Loans (net) 

Customers’ liability on 
acceptances 
Premises and equipment 
Accrued interest receivable 
Investment in affiliate 
Other assets 

• Total assets 


$ 357.243 

8.376,228 

209,185 

2.855.055 

189,041 


997,846 

3,668.591 

1154,801 ) 

3.513,790 


2,362,087 

320.002 

298,080 

456.191 

218.336 

S20. 153.084 


$ 404.957 

7.920.973 

2.915 

3,096.098 

126,022 


479,983 

3,747,944 

f217.588 ) 

3,530.356 


2.396.265 

337.718 

243,183 

301,626 

$18,840.096 


Non-interest bearing deposits: 
In domestic offices - ' 

In foreign offices 
Interest bearing deposits: 

In domestic offices 
In foreign offices 
Total deposits 
Short-term borrowings 
Acceptances outstanding 

Accrued interest payable 
Other liabilities 
Long-term debt 
Stoefcftofder’to Equity; 
Cumulative preferred stock, 
$100 par value: 1 ,000,000 
shares outstanding 
Common slock,$100 par 
value: 4,800,000 shares 
■ authorized; 3.550,000 
shared outstanding 
Surplus 

Retained earnings 

Total stockholder’s equity 
Total liabilities and - 
• stockholder's equity 

Letters of credit outstanding 


S 684,078 
89,399 

5.020,025 
8,103,816 
13,897,318 
314,899 
2,372,090 
206,261 
265,488 
1 ,465.905 


100,000 


355.000 

860.000 
316,123 

1,631,123 

520,153,084 
S 1,325,341 


The 


i§UC NEW YORK CORPORATION 
SiSSseS Per snare Data) 

j before extraordinary ttem 
Knds declared on common slock 
nmon share 

me Delore extraordinary item 
income , , 

_ — . ^-(taeti a Ml (tCtaiDTO^ 


— ^nT^KTinvesiment in precious metals not hedged by toward sales was 
POrtK ’ g-i-y Million and S6.9 million in 1988 and 1987. respectively. 


S 634,726 
125,379 

4,261,657 

7,755,410 

12,777,172 

667,095 

2,406.282 

145,160 

330,602 

904,398 


100,000 


355.000 

845.000 
309,387 

1,609,387 

518.840,096 
5 1.164.263: 


Twelve Months Ended 
December 31. 

i 

i 

Three Months Ended 
December 31. < 

1988 

5169,650 

$169,650 

S 35,989 

1987* 

5 33,041 
$ 17,172 

S 34.486 


1988 

S 50,049 

S 50X149 

S 9,013 

1987 

5 22.059 
S 22.059 
S 8,661 

$ 5.01 

S 5.01 

S 1.20 
29.961 • 

$ .64 

. $ .11 
$ 1.16 
29,625- ' 


S 1.49 
$ 1.48 

S .30 
30,045 

S -57 
S .57 

S 29 
29,865 



review “indicated accounting er- 
rors overstating the valuation of 
finished stocks and work in pro- 
gress during 1988.” 

No suggestion of wrongdoing is 
being leveled at the two men. 

A company spokesman said: 
“The news is dearly damaging, but 
it is one part of the company and is 
bring addressed quickly.” 

- The firm Peat Marwick McLin- 
tock has been appointed to launch 
an independent review 


Mr. Rutherford said the errors 
and subsequent resignations are 
the latest in a “string of disasters" 
for the company in recent years. 

Waterford, bidding to dominate 
elegant dinner tables, in 1987 ac- 
quired the British chinamaker 
Wedgwood, which now accounts 
for two-thirds of group sales. 

Waterford Crystal has been hard 
hit by currency fluctuations that 
affected its important UK earn- 
ings. (IHT, Reuters:) 


Revenue and profits or tosses, in millions, are In local currencies 
unless otherwise indicated. 



Year_ 

American Express Rebounds 


Return 

NEW YORK — American Ex- 
press Co. reported Wednesday a 
strong return to profitability in' the 
fourth quarter of 1988, with a net 
profit of $231 million against a loss 
of $104 milli on in the same 1987 
period. 

The turnaround name on a 33 J 
percent increase in revenue, to 
$6.34 billion from $4.75 billion in 
the fourth quarter a year eariier. 

Faming s per shar e for the quar- 
ter amounted to 54 cents, com- 
pared with a loss of 24 cents. 

For the year, the diversified fi- 
nancial-services group reported a 
net profit of $1.04 trillion, almost 
double the $533 million earned in 
1987, as revenue rose 29.9 percent 
to S22.93 trillion from S17.6S bil- 
lion in 1987. 

American Express said travel-re- 
lated services led tike way. For the 
year, the unit earned a record $773 


million, up 18 percent from the 
prior year and capping a decade in 
which travel-related services’ prof- 
its compounded at more than 17 
percent annually. 

The group said its financial-ser- 
vices unit also set a record, with 
naming* climbing 19 percent to 
$148 million. 

American Express Bank’s net 
profit rebounded to $149 nrillioa 
for the year after a loss in 1987 that 
included an $870 million after-lax 
charge for increases to its reserve 
fra credit losses, the company said. 

The group's share of investment 
banker Shearson Lehman Hutton's 
earnings was $50 millian. The unit 
earned $96 million, reflecting a 
sluggish market following the Oc- 
tober 1987 collapse of financial 
markets; nonrecurring costs relat- 
ed to its acquisition of EF. Hut- 
ton; and securities writedowns. 


Imperial Oil 

17S8 1907 

um. ijso. 

7100 14100 

IMS MO 
1988 1987 

7J1& 7430. 

5Di.ao nun 
106 4X7 


Northern Telecom 
4Ui Qnr. 1988 19S7 

R«vmw 1.530- I -32a 

Profits __(a)2260 1364)0 

P«r Shore — 037 

Year 1918 1987 

Revenue 5410. *310. 

profit 165.60 mno 

Per Shore 030 1J9 

a: 1ms. Figures in US. dot- 
tan. 


Amerada Hess 

1988 1907 

1.190. 1570. 

6630 7960 

nao an 


4th Quar. 

Revenue 

Net Inc 

Per Share — 
Year 

Revenue 

Net Inc 

Per Share — 


1988 1987 

4260. 43B0. 

124.20 229.90 
131 173 


Nova Carp of Alberta 
4th Quar. 1988 1W 

Revenue UM. 646.es 

Profit* 12400 5X00 

Per Share 038 032 

Year 1988 1987 

Revenue J.wa 1OT- 

Proflt 42400 17900 

Per Share — 17* 070 


Porsche 

Year 1988 1987 

Revenue £408. X408 

Proms 2SJ0 51.90 


Japan 


Revenue. 
profits 


TDK 

1988 1987 

_ 3606# K231 
_ 1*39 15.71 


Bemls 

«k Ouor. 19W 1987 

Revenue — 270J0 2*1.70 

Net Inc 11*0 1J20 

Per Shore 0.47 937 

Yeor TWB 1987 

Revenue 137a WOflO 

Net inc __ 3930 3100 

Per Share — 138 MB 

Borden Cbem.ft Plasf. 
4th Ouor. 1988 1987 

Revenue 155.00 no. 

Net inc 37-90 — 

Per Share— 1JE — 

Year 1988 1987 

Revenue S£U» no. 

Net Inc 1TLQ0 — 

Per Shore 126 — 

Partnership not In operation 
tor on aim. 

Brownlne-Ferris IimL 
1 st Qoar. W89 1988 

Revenue Stun 47830 

Net Inc SOB 5000 

Per Share 040 034 

Chevron 

ehtOuar. 1988 1987 

Revenue 63W- 7,400. 

Net Inc 17500 234.00 

Per Share— 031 038 

Year 1988 1987 

Revenue jam. 29.18®. 

Nel Inc 1J70. 1350. 

Per Shore 5.17 33S 


Catted States 

Allegheny Power Svs- 
4th Qoar. 1988 IW 

Revenue 52430 53080 

Net Inc 51.40 4640 

Per Share 039 030 

Year 1988 1987 

Revenue— 2.170. 8388. 

Nel Inc. 205-10 207JM 

Per Share 034 435 


4th Ouor. 

Revenue 

Net Inc 

Per Share — 
Year 

Revenue 

Net Inc 


Cons. Edison 

1988 1987 

1310. 1,190. 

900 61.10 

075 0X7 

1988 1987 

5.110. 5390. 

59930 550.10 


Year 1968 1987 

Revenue 3-100. 2jwa 

Oner Net nt.70 47*je 

Oper Share- 231 125 

Exxon 

4MQuar. 1988 1987 

Revenue 2232 a 2130 a 

Met Inc OSOL 3.55®. 

Per Snare 136 1.12 

Year 1V88 1987 

Revenue — *7540. oisoa 

Nel Inc 53*0. *3*a 

Per Shore 335 143 

Fireman's Fund 
4HiQuar. 1988 1987 

Revenue W30 Savso 

Nel inc - 71.30 3520 

Per Share— 134 050 

Year 1988 1987 

Revenue » il» 

Net inc 235X0 36230 

Per Share — 431 562 

Fireman’s Fund 
4th Qoar. 1988 1987 

Revenue WW-60 Bsejo 

Net Inc - 7130 3520 

Per Shore — L34 058 

Year 1988 1987 

Revenue 3.70O 4330. 

Net Inc 23540 36230 

Per Share — 451 562 

Freeport-McMoran 
4tt> Quar. 1988 1987 

Revenue S5830 45730 

Nel Inc 57.70 5060 

Per Share— 0.78 075 

Year 1988 1987 

Revenue 1,940. 1518- 

Net Inc 3i;i JO 24000 

Per Share 4.13 338 

Nets Include BOHnotS?* mil- 
lion vs S&4 million In mtorter 
& S27£ million vsS12J million 
In year. 

Fmc 

4th Quar. 1988 1987 

Revenue 09330 B65J0 

Net inc 36B0 5S» 

Per Shore — 140 033 

Year 1988 1987 

Revenue 133®- 3.160. 

Net inc 12930 1B0J0 

Per Shore-— 350 439 


Per Share 433 4X2 Golden West Find 


4th Qoar. 

Revenue 

Oper Net - 

Oaer Share— 


ni 

11 


4th Qoar. 

Net inc 

Per Share — 

1988 

3630 

1.16 

1987 

3030 

197 



Year 



RAin 


Net inc — 



039 

060 

Per Share— 
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U.S. Automakers Unite to Support 
25% Tariff on Imported Minivans 


OECD, Asians 
To Deepen Ties 

Imernaouml IletelJ r+ihmv 


Wednesdays 


r 4 S issa. ^ 
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By Doron P. Levin 

,\,u iiirA 7 i»io .SiYW*: 

DETROIT — In an unusual 
show of solidarity, the Big Three 
U.S. automakers have joined forces 
in urging the Treasury to uphold a 
25 percent tariff on imported mini- 
vans and sports utility vehicles. 

A decision by the deputy trea- 
sury secretary, M. Peter McPher- 
son, is expected within a few days, 
department officials said. 

The Treasury decided Jan. 4 to 
review a December ruling by the 
U S. Customs Service that reclassi- 
fied the two types of vehicles as 


average of S2J500. economists say, 
and would give domestic auto mak- 
ers a chance to raise prices and gain 

a competitive advantage. 

But U.S. automakers say that 

they do not intend to use the higher 

tariff as an opportunity to raise 
prices. Importers, meanwhile, op- 
pose the redassificatioa- 

Lee A. Iacocca, chairman of 
Chrysler Corp_ earlier this month 
sent letters to Chrysler dealers so- 
liciting their support of the tariff. 
With it. he wrote, Japanese produo. 
ers would be saddled with a $2,500 
cost penalty on their vehicles. 


say, poses taxes and duties that would 
oak- raise car and truck prices, 
gain . The Big Three, arrae that import- 

ers are abusing a loophole' in the 
that tariff system. They say that Japd- 
gher ncse importers bring sports utility 
raise vehicles to the United States under 
op- car alipe d*™ established by “vol- 
untary" restraints set by Tokyo, 
i of but switch to the truck desig n a t ion 
onth when their car allocations run out. 
; so- The Big Three also contend that 
iriff. under a new, so-called ha rmon iz e d 
duo- VS .. tariff system, which took ef- 
,500 feet Jan. I. customs officials must 
define trades by the nature of their 


PARIS ! — The leading in- 
dustrial nations are to explore 
new forms of cooperation with . 
the rapidly/ growing Asian 
economies and may. later in- 
clude Latin American and oth- 
er last-developing countries, 
the Oigamzation for Econom- 
ic Cooperation and Develop- 
ment said Wednesday. 

After two days of informal 
talks at the. OECD with repre- 
sentatives of South Korea, 
Smgapore,Taiwan and Hong 
.Kong, the OECD’s secretary- 
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tracks, subjecting them to the much 
higher tariff. 


higher tanff. 

Imported cars are subject to a 15 
perceni tariff, and importers argue 
that U.S- consumers would bear the 
brant of the tenfold increase. 

Although they uuike up only 
about 10 percent of the domestic 
automotive market, minivans and 
sports utility vehicles are among 
the fastest growing and most prof- 
itable segments. 

The tariff would raise prices an 


general Jcari-Claude Paye, 
said. ‘There is a common de- 


tant lor wnrysier, company um- 
ciaJs acknowledge, since minivans 
account for 20 percent of its sale. 

But the National Automobile 
Dealers Association, a tradegroup 
representing more than 20,000 car 
dealers, has urged that the govern- 
ment continue the classification as 
before, with the sports utility vehi- 
cles and minivans considered pas- 
senger vehicles, a spokesman said. 

The dealers’ group usually qp- 


importfid sports utility vehicles as 
cars in the past. But spokesmen 
insist that the companies were enti- 
tled to do so by law and that their 
actions do not compromise their 
stand on the tariff. 

Contradicting frequent state- 
ments’ in favor of free trade, GM 
decided to join Chrysler and Ford 
Motor Co. on the truck, tariff issue. 


said, “There is a common de- 
sire to go further in deepening 
and developing the dialogue.” 

Other officials said the talks 
had shown the time was ripe 
for the industrial countries to 
start including the more dy- 
namic of the developing na-' 
dons in the management of the 
world economy. Mr. Paye said 
he expected South -Korea 

would soon express an interest 
in joining in some OECD ac- 
I tivities. 
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GOODYEAR; Giant t/.s. Tire Maker Struggles to Retain Leadership 
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(Coutinaed from first finance page) 
below its summer level of $61. The 
stock took another blow last week, 
falling S5 after Goodyear an- 
nounced that it expected fourth- 
quarter profit to fall more than 
previously stated. 

The company had estimated in 
December that its earnings from 
contin uing operations would fall 40 
to 45 percent in the quarter. It now 
predicts that profits will drop 53 


world’s second-largest producer, J - 

has gained market share in recent higher quality and uniformity. facturmg operations, 
yearsand has surpassed Goodyear Because o? the need to. devote Mr. Barren came up from me 
jji 53155 of uuck tires for new vehi- more resources to research, and de- company r manufacturing ranks, 
cles Goodyear has been hurt by velopmenl Goodyear will have to an unusual background for recent 
widespread price competition with slash other costs more drastically, Goodyear chief executives. His int- 


mare its production lines to ensure overseeing the company’s manu- 


widespread price competition witn siasn omer costs m 
Michelin. which controls 18.1 per- Mr. Barrett said, I 
cent of the world market. Good- reluctant to discuss 
year controls about 183 percent. The company’s j 


r. Barrett said, though he was mediate predecessors — Charles J. 
iuctant to discuss details. ‘ PiBiodJr^ who served from 1974 to 
The company’s goal is to raise 1983, and Robert E. Mercer, the 
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The stock rebounded SI-50 to 


Bridgestone, which acquired pretax earnings by 10 to 15 percent top officer since 1983 — were] 

Firestone last year, has developed a a year over the next five years. That versed in marketing and sales. ■ j a i 

strong image in manufacturing and can be accomplished, Ik said, only “When It comes to any (Hscus - g« ^ 

is now the world's third-largest tire by continuing to cut costs and in- sion in the area of manufacturing £>* % 

■ and the logistics of distribution, he \ <| 
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close Tuesday at $49. 

The company is under continu- 
ing pressure from investors to nose 
the value of its shares by various 
means, including disposing of a 
crude-oil pipeline that runs from 
the West Coast to refineries in Tex- 


G ood year has had to pay higher 
prices for everything from steel 
wire, which costs 10 percent more 
than it did a year ago, to ethylene 
and natural rubber, whose prices 
have risen 30 percent and 40 per- 
cent in two years. 

And Mr. Barrett must still cope 
with the effects of a costly restruc- 
turing begun in 1986 to fend off a 
hostile takeover attempt by Sir 
James Goldsmith, the British- 
French financier. 

Goodyear also faces uncertain 
market prospects. Analysts fore- 
cast weaker demand for tires for 
cars and light trucks this year. 

Even as the tire market remains 
fairly static, Goodyear's rivals have 
made their stronger presence 
known. France-based Michelin, the 
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— ^ -is a fantastic resource,” said Stan- j *c 

e It’g very difficult to change people’s ley C. Gault, chairman of Rubber- ■ 

perceptions about the way the company director. “Of course, he is interest- a»2 !S! Attn 

must operate. We must cut costs and g 1' B 

become even more efficient.’ ^ w*. *. «»,»*, ||§ 

Tom H. Barrett, Goodyear chief executive. tion whether Mr. Barrett’s re- m J* 

strained management style and [ ,*^3 *5* 

“ pensive nature will inspire Good- ss *oh A^n 

producer. The Japanese compan/s creasing the sales of each division, year's executives and managers. ta ft aj5S 

technological prowess and domi- Divisions that fafl to meet their He is considered much more low ^ aSS 

nance in Asian markets, coupled targets might be sold, he said. key and serious than the ebullient S 

with Firestone's strong position in it is a harsh approach for the Mr. Mercer. ^ 14 2 SSii 

Europe, has made it a formidable soft-spoken Kansan, a graduate of Mr. Barrett is generally given ^ ^ gjg| 
competitor. Kansas State College (now Kansas high marks for his administrative |* 1** gjg 

“The pressure on Goodyear now State University), who joined abOity and is credited for man a gin g f Mk ijjjgrt 

is to remain No. 1,” said Lloyd Goodyear 35 years ago as a man- the day-to-day operation of the j jJSgE 
Stoyer, who publishes Modern Tire agement trainee at a tire plant in company whBe Mercer was im- j m 1 «w 

Dealer, an industry newsletter. Topeka. mersed in the fight against Sir j jft !** ^ 

“Tbe others are trying to make But many industry executives James. _ } p^= 

headway, and it would be a tremen- and analysts consider Mr. Barrett, “Tom is an effective manager bah 

dous blow to Goodyear to lose its who has been president and chief who really started running the • » iS T i 

position.” operating officer since 1982, weD company when Bob Mercer was j jog ** «£* 

Mr. Barrett declined to discuss suited for the challenge. In addition busy working at keeping Gold- wj « gga 

the company’s research initiatives, to paring expenses, analysts say, he smith from taking over,” raid Har- I m mwj 

but industry analysts said Good- will devote more time and attention ry Miflis, an analyst with McDon- 1 « s^ggg 
year was spending heavily to auto- to developing new products and aid & Co. in Cleveland. j 2S ms 
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# Send aTiib 

Valentine message 
plus a beautiful bouquet 
to die person of vour choice 
anywhere in the world. 
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Make Valentine’s Day special for 
someate in your life — wherever he or 
she may be. 

This year, the Trib has dedded to 
use its unic^ue world-wide diculation to 




play cupid in 164 countries! 

On February 14th, ^ we’ll be 
poncing a special collection of Valentine 
messages. 

And because the International 
Herald Tribune is one of the most 
romantic names in publishing, ids a ^ 
perfect place to say you care. 

Simply send us your message by 
Tuesday, February 7tb. 



Hcralb 




Then wewill^ send agreetiiig card 
to that special pas6h,tdl^himaha: . 
to look tor your raessagein tbC papa on 
Rbruatyl4th. 

AndwepiomiiknatD^?oilthe 
f ' surprise!^ riKntioningycur name: 
p-.. But that’s not all! 

$£? We will also aiia^.wnh 'the 

if bouquet robe sent to that same 

person with the message of ycur 
choice. ' • . ' : 

The International Herald Tribune 
Valentine SpeciaL Ifs anice way to make 
someonesmDe ' 
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Dollar Mostly Lower 

Cl*^ if OwSatfFrm Dispatches J ~ "— 

j|Sa«ate^mostia5Scm^ I I^ndon Dollar Bates 


NEW YORK - u* dollar 
-dipped against most major curren- 
cies Wednesday after the US. Fed* 

«al Reserve cm dust a modes 
rally by sdfing the currency. 

In afternoon trading, the dedine 
was sparred when the market belat- 
edly focused on a Japanese wire 
service report, later confirmed, that 
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hr concerted currency market inlcr- 

veanoii, dealers said. 

. The Nikkei Telecom report from 
Tokyo Quoted Satoshi Sunrita. 

head of the Bank of Japan, as sa* 

tog the central bank would “take 
proper action m the forex markets 
yi concert with major industrial- 
ized countries, if necessary.** 

But the Fed apparently acted 
atone on Wednesday, traders said, 
in contrast to previous trading 


sons in which the big European 

central banks also sold ddlaraThe 

single-handed intervention, execut- 
ed near the end of Europe’s tradSne 
day. was nevertheless successfulin 
keeping the dollar in check. The 
U.5. currency was higher in earlier 
Tokyo and London trading. 

“It seemed to have a lot of effect 

for what was actually done," said 

Frank Watson, a vice president at 

Swiss Bank Coip. in New York, of 
the Fed intervention. “The market 
has gotten edgy lately. Central 
banks have managed to create an 
attitude of apprehension among 
traders who otherwise would have 
been buying new dollars.” 

The dollar ended at 1.8398 Deut- 
sche marits, down from 1.841 5 DM 


Tu «Jay, and at 127 325 yen, com- 
pared with 127.675 yen. 

$17W5 P ° Und “ to 51/77,0 hom 

Some traders said they were 
looking ahead to Friday’s publica- 
ns Of U.S. preliminary gross qj* 
JJOnal product figures for the 
fourth quarter. 

The dollar rose to J-5645 Swiss 
francs, up from 1.5608 francs, but 
it fdl to 6.2620 French francs from 
62675 francs. 

In London trading earlier, the 
dollar ended higher, although its 
gains were cm at the dose by the 
Fed intervention. 

“There is a lot of respect for the 
central banks,” said Jim O'Neil], an 
economist at Swiss Bank Corp. In- 
ternational, who said fl«i recent 
intervention was keeping investors 
cautious of baying dollars. 

He said there was op timism that 
U.S. interest rates would stay hi gh. 
and the Bush administration will 
solve America's budget deficit 
problems, both factors that may 
keep fueling demand for doUats. 

In trading in London, tins dollar 
rose to 1.8435 DM from 1.8395 
DM on Tuesday, and to 127.75 yen 
from 127.60 yen. 


Banks Relax as Brazil Pays 
$530 Million in Interest 

Remen 

NEW YORK — Brazil paid cornnKardal banks about $53Q trillion 
in overdue interest on Wednesday, reassuring some bankas who bad 
feared a suspension of debt payments by the Third World's largest 
debtor. 

William R. Rhodes of Citicorp, cha i rm an of the bank advisory 
committee for Brazil, said the quarterly interest payment on previ- 
ously restructured debt was ori ginally due Jan. 17. The committee 
oversees the repayment of Brazil's c omm ercial-bank debt 

Brazil said but week that a co mputer problem had delayed the 
disbursement But some hankers had feared the Brazilian govern- 
ment, faced with public discord over its new anti-inflation plan, 
would find it difficult to justify the paymmt just as it is proposing to 
cut thousands of state jobs. 

Their fears were aggravated by statements last week from Finance 
Minister M&lson Ferreira da Nobrega that the government would 
consider a new suspension of interest payments if its international 
reserves slipped below an unspecified feveL 

Bankers said Wednesday the latest payment was mildly encourag- 
ing, but they said the exuda] test now was whether the government of 

President Josh Samey would win the support of Congress for his plan 
to fight inflation. 

The so-called Summer Flan, a nnounced Jan. 15, includes a pledge 
to spend no more money that Brazil earns in taxes, an indefinite 
freeze on prices and a 17 percent devaluation of the cruzado. 
Controversy has focused on a proposal to cut about 60,000 public- 
sector jobs. 

Brazil paid $14 billion in 1988 to service its $115 bOHon debt but 
has said that continuing to be a net exporter of capital is untenable. 
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After a subdued morning and 
early afternoon, the dollar began to 
climb. Dealers attempted to posh it 
through several resistance points, 
at 1.8435 and later at 1.8480, tech- 
nical chart watchers said. 

Remarks by Manuel H. Johnson, 
vice eh airman of the Fed, who af- 
firmed the Fed’s commitment to 

toda?^L PllSb 
When the dollar broke rbimig h 


1.85 DM late Wednesday, up a 
pfennig from Tuesday’s dose, the 
red was reported to be selling dol- 
lars. which prompted a bout of ner- 
vous profit-taking. 

The dollar also ended at 1.5654 
Swiss francs, up from 1.5607 
francs, and at 6.2700 French 
francs, up from 62625 francs. 

The pound ended at $1.7707, op 
slightly from at $1.7700 on Tues- 
day. (Reuters, AP) 


^ILEMMA; Fed's Tough Stance on Inflation Poses Problems for Bush 


(Confirmed from first finance page) 

expect the economy to slow consid- 
erably more than the forecast pre- 
dicts. And they bebeve inflation is 
more tikdy to go up a bit, or a lot, 
than h is to come down. Most of 
all, they findtotally implausible the 
forecast that short-term interest 
rates will fall sharply at the same 
time the economy continues to 
grow fairly strongly. 

At his hearing, Mr. Da man was 
asked by Senator W illiam V. Roth, 
Republican of Delaware, “How do 
you reconcile the administration's 
forecast with the Fed's action on 
interest rates? And wouldn't this 
Approach by the Fed slow the econ- 
omy and increase the deficit?" 

Replied Mr. Ha rman, U I think 
that A the Federal Reserve were 
excessively tight for an extended 
period of time it would slow the 
economy and increase the deficit," 
Bui he added, “I do not have rea- 
son to believe that that's the Feder- 
al Reserve's intention, however. 


And I would not wish in any way to 
be construed as being critical of the 
Fed at this point.” 

Many believe, as Mr. Darman 
does, that the central bank is not 
hying to bring on another severe 
recession like that of 1981-82. Pub- 
lic and private comments from lap 
Fed policymakers have made it 
dear their goal is to slow economic 
growth only to around 2 JS percent, 
not much below the Reagan projec- 
tion of a 28 percent increase in die 
Qoufarm gross national product 

this year 

But Fed officials also do not be- 
lieve there will be enough slack in 
the economy at the end of this year 
to allow real growth to rump to 3.4 
percent in 1990, as the Reagan ad- 
ministration forecast projects, 
without increasing the risk of infla- 
tion. 

Most of all. Fed offi cials do not 
believe they can accomplish their 
goal of containing inflation and 


reduce last year’s $155 billion bud- 
get deficit without raising taxes. 

It is hardly surprising for Mr. 
Bush and his advisers to resist ac- 
knowledging the constraints faring 
them, given the powerful impact 
that growth and interest rates have 
on the budget outlook. 

According to estimates from the 
budget office, a 1 percentage point 
slower growth rate for real GNP in 
fiscal 1990 would add nearly 59 
billion to the projected deficit for 
next year. 

Similarly, if interest rates aver- 
aged only 1 percentage point higher 
in 1990 ™n the administration 
forecast, the deficit would be $45 
billion higher. Short-term rales for 
90-day Treasury bills currently are 
about 2 percentage prints higher 
than forecast for inis year. 

In other words, with 1 percent- 
age point less growth and interest 
rates higher by the same amount, 
the 1990 deficit would expand by 
about $13 billion. If (hat continued 
for a second year, the 1991 deficit 


would jump by more than $35 bil- 
lion. 

Such arithmetic gives the Reagan 
administration's forecast more ap- 
peal than the slower growth the 
Fed is seeking. But the real issue is 
whether Mr. Bush is prepared to 
accept the greater inflation risk im- 
plicit in the Reagan forecast 

A dear majority of Fed officials 
believe the damage to the economy 
would be far greater if inflation 
were allowed to accelerate and then 
brought under control than if a 
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SPORTS 


SIDELINES 


Kentucky Hires Vanderbilt Coach 

LEXINGTON, Kentucky (AP) — Vanderbilt basketball coach C.M. 
Newton has been selected to be athletic director at die University or 
Kentucky, returning to his alma mater and a basketball program that is 

ptoo i on Kentucky's 1951 duntpkwship uam, takes 
averApd 1. He coached Ins 500th career victory Saturday. He will 
replace Oiff Hagan, who was athletic director for 13 yean before 

re ^^2ofs 1 tasketball program was charged with 18 violations of 
National CoUesiaie Athletic Association regulations last year. It is 
expected to respond to the allegations by Monday and to meet with the 
NCAA’s Infractions Committee in late ApnL 


Steelers’ 


i 


Madison Square Garden to Stay Put 

NEW YORK (AP) — Madison Square Garden, among the woHd’s 

1 . « muUimTIKrtn Anllar facelift instead 


NEW YUKK (AT) — naautt-ou wauui, “j , 

most famous sports arenas, will get a multimiffioa dollar 

of being mov^to make way for a SI bfflkm office complex, according to 


of being moved to make way for a 51 turnon otncecompira, ^ 

^iSctioa costs and a downtown office vacancy rate of 12 

owns the arena, and Olympia & York, the city’s largest developer, had 
.jointly planned a huge office, retail and mtertamment center on me 
nn«mi cii<« a irma would have been buflt at a cost of 


-lOintry piamieu a uuw wuw, itwn , . . . 

Gardens present site. A new arena would have been built at a cost of 
S3 The Garden is the home of the New York Knicks 

the New York Rangers hockey team. Both are owned by Gulf & Western. 
The owners and the developers declined to comment on the reports. 


Compiled by Qvr Sufi from Disptncha 

NEW YORK— Teay Bradshaw 
and Md Blount, the quarterback 
and cornerback who helped the 
Pittsburgh Steelers win fonr Super 
Bend championships in die 1970s, 
were named to the Pro Football 
Hall of Fame on Tuesday. 

Art Shell, an offensive tackle for 
the Oakland and Los Angeles 
Raiders, and Willie Wood, a defen- 
sive back and punt-ream specialist 
for the Green Bay Packers during 
the 1960s, were also selected 

They wifl be formally inducted in 
Canton, Ohio, on Aug. 5. 

The four were selected from 
among seven finalists by 28 report- 
ers and broadcasters who cast se- 
cret ballots in Miami last weekend. 

The finalists not selected this 
year were Bob Griese, the Miami 
Dolphin quarterback; Ted Hen- 
dricks, a defensive star for three 
teams, and Henry Jordan, a defen- 
sive tackle far the Packers from 
1959 to 1969. 

Bradshaw and Blount, whose 
parallel careers with the Steelers 
extended from 1970 to 1983, were 




*n mr£b but to be iarinded in it is 
almost too much to believe. 

Shrfi. now an assistant with die 
Los Angdes Raiders, ptayrf in 
eight Pro Bowls and started m 23 
postseason games, including right 
AFL or Art championships and 
the 1977 and 1981 Super Bonds. 


Bradshaw V 
Career Stats 


WHEeWood 


Art Shell 


Met Blount 


Tory Bradshaw. 


'Nov Blount and Bradshaw are in, and Art Rooney is in heaven 
looking down, saying: My boys! My boys! I told yon you’d make it.’ 

Terry Bradshaw, Hall of Earner. 


Schottenheimer to Coach Chiefs 

KANSAS CITY, Missouri (AP) —Marty Schottenheimer, the winnin- 
jv s t coach in the American Football Conference the pastihree seasons, 
was named bead coach of the Kansas City Chiefs , on 
“Our goal for 1989 is to become the champions of the National 
Football League." said Schottenheimer, who resigned as coach of toe 
. Cleveland Browns at the end of the season m a dispute with owner Art 
Modell 


each selected in their first year of 
eligibility. A player is eligible after 


eligibility. A player is el 
fiveyears of retirement 
“This is a particularly 


mg because Terry and 1 came in 
together, we retired together and 
now we go into the Hall of Fame 


together," said Blount, who is di- 
rector of player relations for the 
National Football League. “The 
only thing 1 nee d now is to mat* 
the money that Terry’s making." 

Bradshaw, now a broadcaster for 
CBS Sports, played for Louisiana. 
Tech and was the first player cho- 
sen in the 1970 NFL draft- He 


27,989 yards and 212 touchdowns 
in bis 14-year career. 


“It’s like winning the Super 
Bowl." Bradshaw sail “Tha t’s be- 

canse I know this is the list sward 
the las honor that m ever get 
as a player. 

“Now Blounl and Bradshaw are 
in, «t>h Art Rooney is in heaven 
looking down, saying “My boys! 
My boys! I told you you’d make 
it’" Rooney is the late Steders 


it’ " Rooney is the late S teeters 
owner. 

Sh el l , who played 15 seasons 


with toe Raiders, from the 1960s to 
the 80s, was in his second year of 
eligibility. He seemed surprised by 
his selection. 

“I had no idea I’d ever be in 
there," he said, recalling a visit he 
made to the Hall some years ago. 
“You never think in tenns like tbaL 
I was in awe walking through that 
budding jnyt reading .about the 
people enshrined. It is hallowed 
ground. To walk through it was 


the 1977 and 1981 Super Bowls. 

■Blount led the NFLinmtaco- 

tious in 1975 with 1 1 and hadS7 foe 
his career —seventh all-tUBc —for 
911 yards. He also recovered 13 
fumbles, returning two for 
downs. The third-round draft pick 
played in six AFC title games, four 
Soper Bowls and five Pro Bowls. 

Wood, who played with i the 
Packers from I960 to 1971 and had 

been among the finalists or s cinifi - 

nalistsfor several years, said he wd 

all but given up hope of making the 

Hall of Fame. 

"1 y nffl l t hinking that so many 
Green Bay Packers had gone in, 
may be they used up that quo- 
ta." he ?rid 

He is the 17th Packer to he 
paiyri to the Hall, and the first 
diw Paul Honumg in 1986- 
Wood was an AB-NFL efamee 
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Bradshaw and JBtaut, the 13th 
and 1 4th Steefcr{dxyerstobe elect- 
ed to the HiE, join two teammates 

from the lesms that won Super 
Bowidauumtosh^sm 1974, 1975, 
1978 and WHL 


seven times, playe d in eight Pro 

Bowls and six NFL title games. The 

free safety had 48 interceptions for 
699 yrnds and two touchdowns. 

Jordan, who died in 1977, had 
been nominated by the Hall’s old* 
timers' committee, 


ions for 


Joe Greenewas elected m 1987 
and Jade Ham last year, both in 
their first year of efigbifity. 

To be dactott to the Hall after 
survmng a seeks of pwaBnanmy 
votes, a finafisthad to receive yes 
votes from at least 80 percent, or 
23, of the 3 panelists who voted 
this year. • ' _ '(NYT.Aft 


Orioles and Giants Swap Catchers Leonard-Heams Fight Reportedly Sealed 


BALTIMORE (UPD — The Baltimore Orioles have traded catchers 
wilh the San Francisco Giants, acquiring Bob Melvin for four-time All- 
Star Terry Kennedy. . . . . 

' Kennedy, 32, spent the past two seasons with the Orioles after bong 
traded by San Diego. His batting average fell to .226 last year with three 
home runs and 16 runs batted in. . . 

Melvin, 28, had his best offensive season last year, hitting 234 in 92 
games. He had eight borne runs and 27 runs batted in. Melvin opened 
1 988 with the Giants but was optioned June 2 to Trrple-A Phoenix, where 
he hit 207 in 21 games. San Francisco recalled him June 30. 




For the Record 


Organizers of the World Student Games said Wednesday that they had 
asked 10 cities if they amid stage this year’s Games instead of Sao Paulo, 
which may have to back out due to Brazil’s fitmnrial difficulties. Roch 
rvimpana, secretary-general of (he Brussels-based International Univer- 
sity Sports Federation, which organizes toe games, said the requests had 
been made during an emergency meeting in Rome last week, but be 
refused to give any further details. Seoul, host of the 1988 Olympics, was 
among the candidates, but a spokesman for the South Korean sports 
ministry said Wednesday that in his opinion Seoul was likely to reject the 
offer. (Reuters) 


Peter-Mkhael Kolbe, die towering West German who won five world 
championships but failed to land an Olympic gold medal in rowing’s 
most prestigious event, the single sculls, has announced his retirement. 
The 35-year-old Kolbe won two world championships but finished 
second at the 1976 and 1984 Olympics. (Reuters) 



The Associated Press 


LAS VEGAS — Sugar Ray 
jonard and Thomas Hearns, 


Sugar Ray Leonard 


Leonard and Thomas Hearns, 
who met eight years ago in a 
classic welterweight title fight, 
will meet a grin ™ a June 12 re- 
match for Leonard’s 168-pound 
(76-kilogram) title, promoter 
Bob Arum has said. 

Arum sa id he reached agree- 
ment late Tuesday for a bout at 
Caesars Palace in Las Vegas. The 
promoter said Leonard's attor- 
ney, Mike Trainer, bad not 
signed a contract but had 
“agreed in principle to every- 
thing.** 

Leonard would be guaranteed 
$13 milUoQ and Hearns SI 1 mfl- 
lion for the fight, which would be 
broadcast on dosed-cncmt and 
pay-television, Arum said. 

Trainer could not be reached 
for comment. He had said Mon- 
day that negotiations were in- 
complete. 


Arum said he would hold a 
news conference early next week 
to formally announce the match 
and that it was now a certainty. 


U.S. and East Germany Plan Effort 
To Test Olympic Athletes for Drugs 


Negotiations haA beat wider 
way for months following Leon- 
ard’s ninth-round knockout 
Nov. 7 over Doony Lalonde in a 
bout that won him both the 
Work! Boxing CounriTs super 
middleweight and light heavy- 
weight titles. 


Cooptied by Our $wff From Diqxtuhes 

COLORADO SPRINGS — Olympic officials of 
East Germany and the United States have agreed to 


m, similar to the one 
States and the Soviet 


The 32-year-old Leonard, who 
is 35-1, gave up the light heavy- 
weight title after toe fight, but 
agreed to a WBC request to hang 
onto the 168-pound title. 

H earns. 46-3, has long clam- 
ored for a rematch with Leonard 
and has often expressed bitter- 
ness that Leonard would not 
agree to fight him again. 


The fight will be a rematch of 
the September 1981 


being pto together by the United States and the Soviet protocol that would i 

Union. .' sharing of mformatia 

Each of the agreements would allow metocal experts . Neither the East G 
in one country to test athletes of the other fra: the use Soviet accord can be i 
at pgrf ormancft - CThancnig drags. by the respective CHy 

A preliminary agreement negotiated by American expected to approve 
and Soviet «fRraai« last month in Moscow served as Union next month, 
toe impetus for the latest development. East Germany Tfce East German-) 

has one of the most successful sports programs. 1992 , and will be ra 
Robert Hehmck, president of the UJS. Olympic ^ther ride dec 

Committee, ami Baaron Pittengcr, toe USOC exeat- —caatL 

nye ctoector Mned the agreementSimday in Berta ^ 

and Gymnastics Union, East Germany s stale sports . 

organization, U.S. officials said. Hdnack ssad both. 

“It is important to the Ofynmic movement that the programs munediate 
United States, the Soviet Umco and the German events mvotvmg the i 
Democratic Republic show a unified .effort in die They also wfil sdw 
promotion of the Olympic ideal and the condanna- with visits to training 
non of the use of drugs,* Hehmck said, of sports governing c 


“Our new agreement with toe GDR ts a big stJp* 
forward on that road, and it win work to strengthen 
toe effort" 

The JiffiraaLt agreed to formulate a drag-testing 
protocol that would indoder mutual research and toe 
sharing of information, as wefl as cross testing. 

. Neither toe East Gennan-U.S. accord nor the U.S.- 
Soviet accord can be unpfeaK&tfid without ratification 
by the respective Olympic committees. The USOC is 
expected to approve toe agreement with the Soviet 


The East Gcnnan-U.S. pact wiD run until Dec, 31, 
1992, and win be renewable for another four yean 
imtow either ride decides to terminate iL 
The agreement also for exchanges of at h letes 
imt sprats riRfhln and joint competitions. It also 
ccmdemu discrimination m sports. 

Hdmkk sand faothpartka would begin working an 
programs immediately, iachxfing setting up nuyor 
events involving toe athletes of both nations. 

They also wfll schedule toe exchange of delegations? 
with trots to traixring centen and to the headquarters 
of sports g over ning Bodies. . fNYT, At) 


BOOKS 


BRIDGE 


PEANUTS 


SEEDS OF FIRE: 

Chinese Voices of Conscience 


Edited tty Geremie Bonne and John 
Minford. Illustrated. 491 pages. $25. 
HiU & Wang, 19 Union Square West, 
New York, N. Y. 10003. 

Reviewed by Richard Bernstein 


I T has long been an anomaly of the 
world of international ethics that Chi- 


L world of international ethics that Chi- 
na, particularly by comparison with the 
Soviet Union, has often escaped the clos- 
er attentions of the world’s human rights 
advocates. The reasons are several, but 
chiefly Chinese civilization is, often 
wrongly, not regarded as attaching the 
importance to individual conscience that 
■toe West does. Westerners often expect 
less of toe Chinese in this area of Hfc than 
they do of themselves. 

Moreover, for Westerners there has 
been no Chine se Solzhenitsyn, no Sakha- 
rov, no Shcharansky to prick toe con- 
science. 

The publication of “Seeds of Fire," a 
striking anthology at Chinese dissenting 

-poems, essays, prison diaries, stories, 
cartoons ana drawings, should help cor- 
rect some of these impressions. 

Here is a generation of Qtbere thinkers 

and di wwiiH i fwm th* mu inlan d and Tni- 

■ wan whose y earning s for toe simple free- 
doms strike dirceto' at the unrvexsalist 

‘ heart and mind. “Seeds of Fire" fills a 

■ yawning gap; it thrusts a of iThimi - 


nation into the dark shadow Of ignnrarmK 
that has long cast itself over the worid’s 
most populous country. 

Some of the dozens of essays in this 
comprehensive volume have that special 
power that comes from the revelation of 
the purely evfl. There is, far example, a 
short excerpt from a “A Second Kmd of 
Loyalty” by Liu Binyan, the journalist 
who was expelled from the Communist 

Party two years ago. 

It is a vignette from a prison crop 
seme in which a prisoner named Li is 
toot for the “crime" of stepping beyond 
a boundary flag in a field where about 
lOOprisonere are cutting grass. 

“The body was still warm when it was 


— suggest a unif yin g th«me among these 
diverse essays and poems, bits of satire 
and black humor, ft is the notion that 
Chinese society as a whole cannot be 
understood apart from what the editors 
call Proledic, an Orwefliar term for die- 


By Alan Truscott 


TF you watch a declarer win toe first 
A trick and then see him start to think. 


REMEM8EK WHEN LJEUBlE RlOTES 

ArmEBAi5y wu. puppy farm? i 

CAtfT BEUEVE I'VE GROWN UPTB 
WIN AN'uay D06"C0mEST_ 


you can safely assume he is not an expert 
Even if toe play to the first trick seems 
obvious, it pays to plan before touching a 
card. Sometimes a little cogitation wifl 
result in a different play at the first trick. 

Cover the East-West hands shown in 
the diagram *ud pbm toe play in six 
hearts. East has opened toe bidding with 
one spade, and North takes charge with a 
cue-bid and drives to the slam. South 
knows from the bidding that West has 
led a singleton, for the dmee cannot be a 
doubleton and East's opening bid prom- 
ised at least five cards in toe suh. Having 
got this Far, many players would put up 
tbe spade ace and then think, fiat the 
thin kin g comes too late. By far the best 
play, as Kantar points out, is to play low 
at the first trick, making use of toe power 
of the singleton nine. 

East wffl win with the queen or king 
and may deride to return a spade. You 
must then ruff high md draw tramps, 
following with a raffing finesse against 
East's remaining spade honor. This guar- 
antees success if the tramps divide even- 
ly. If they are spilt 3-1, it will be neces- 
sary to gness the dub queen. 

If East returned a high diamond at toe 
second trick, declarer could raff in dum- 
my, niff a spade high and draw Cramps 
with similar effect But if you began by 
winning tbe first trick in the dummy, you 
will have substantial problems and are 
likely to fail in the slam. 


tatorship of the proletariat, one of the 
official hasicprinriples of Chinese pohti- 


coDected the following dayr a witness 
tdls Liu. “That proves that li did not die 


tdls Liu. “That proves that Li did not die 
immediately after the shooting. 

"There must have been a pared of 10 
hours or more during winch his life could 
have been saved. And all that time there 
was a soldier standing gnard over hnn." 

The authors, and there are dozens of 
them, all ably rendered into F-ngHch by a 
team erf translators, vary widely, from 
pioneers of the movement fra greater 
democratic freedoms in China to forma 
establishment figures like Wang Ruo- 
shui, an editor of the official People’s 
Daily who was cashiered in 1983 fra 
daring to write that alienation could still 
exist under socialism. 

Hre editors of the volume — Barmeis 
a t ran sl a t or at the Australian National 
University, and Minford a pro f e s sor of 
Asian languages and litaature at the 
University of Auckland in New Zealand 


official hasicprinriples of Chinese politi- 
cal life. 

The concept is that fra most of tbe 
history of Chinese communism, the dic- 
tatorship has maintained its network of 
ratnp< prisons and farms as an ultima te 
sanction against those who oppose it 
The threat of the Chinese gulag enters 
into the depths of toe Chinese conscious- 
ness and is maintained there by the net- 
work of party cells at every work place, 
where dossiers on every person are main- 
tained. 

This system means that the wayward 
individual in China confronts, alone and 
without hdp ra even moral support, the 
accumulated power of the state appara- 
tus, whether he is inside the gulag ra 
outside. 

Perhaps, with China' s much heralded 
reforms, some of tins is changing There 
is greater scope today for private 
thoughts and aspirations (as there was in 
the early 1980s when Wang was writing 
about alienation and humanism). But 
going bade to 1949, China’s history has 
been one of constant campaigns and 
purges in which millions have been 
snared. 


Richard Bernstein is on the staff of The 
New York Times. 
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BEETLE BAILEY 


lights 

out, 

MEN 


WriV PON*T YOU 
SAY ’’LIGHTS IN" 
WHEN YOU TURN 
v THEM ON? 


X MEAN, IN ts THE . 
OPPOSITE OF OUTRIGHT?- 


WHY PONT 
you JUST 

say 'Lights 

OFF - ? 
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f.Xto GONNA 

PUT HIS 

LIGHT 5 OUT 
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ANDY CAPP 
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! rANTAGE POINT/ Peter Alfano 

v' i Case for Eliminating 
Eligibility of Freshmen 

ibeii it would eliminate freshman 
elipWlity. That is the case now 
only when student-athletes do not 
meet the min i mum requirements — 
the rule under Proposition 48. 

The freshman year is the most 
difficnlt, because students are away 
from home for the first timn and 
the work load is greater than in 
high school 

Even student-athletes with im- 
pressive grades and Scholastic Ap- 
titude Tests benefit from a year in 
the classroom. It would make pri- 
orities dear. For a marginal stu- 
dent, this is more crucial. 

Administrators say financial 
concerns make the elimination of 

Even student- 
athletes with ' 
impressive grades 
and Scholastic 
Aptitude Tests 
benefit from a year 
in the classroom. 

It would make 
priorities dear. 


New Yini Tmm Stmrv 

NEW YORK — Sports fans are 
nerally uncomfortable when the 
il world intrudes cor their games, 
imagine how they squirmed last 
sek when journalists and talk- 
ow hosts were confronted with 
t disturbances in Miami before 
e Super Bowl, the National CoJ- 
riate Athletic Association’s Prop- 
itkm 42 and die suspension of 
pnley -Wilson, the Cincinnati 
.. ■ ' : jngals fullback who was found 
■ bg cocaine in his hold room on 

- .N e night before the biggest game of 
• ' v* } career. 

There was a sigh of relief from 
' •' me canters on Saturday when 

- hn Thompson, the Georgetown 

- I tskeiball coach, ended his two- 
r ‘ ime protest of Proposition 42, 

.V ** loch would deny financial aid to 
‘ ^dcct-athktes who seek to enter 

(liege with less than a 2.0 grade- 
* >."■ tint average on a scale of 4.0 and 
i : >; inmimum score of 700 on the 
polasdc Aptitude Test or IS on 
American College Test 
lAnd the real-life Miami vice in 

S t city’s Overt own and Liberty 
y neighborhoods was pushed 
the background Sunday when 
Bowl 50011 was played. Wfl- 
was brushed off like lint on a 

would be a mistake to consider 
week’s events isolated ma- 
ts. The issues of poverty, educa- 
and drugs affect all of society, 
cannot avoid them 
Sports are the most glamorized 


like Overtown and Lu 
Oty. 

You could agree then, with 
’soppoatkm to Propoa- 

__ as discninmaioiy, Hhmiiw 

lese youngsters, lacking financial 
. jsources and a quality education. 
. J'X culd not be able to pay their way 
. *'ito college. 

- In theory, making exceptions is 
- ... - ~Ale, but the catch is that once 
‘any student-athletes enter cd- 

ze, there is less concern with their 

...* “'location than there is with their 
' /-aformance on the playing fidd. 

To that and, some universities 
-^-lild athletic dormitories, effec- 
vdy isolating the players. There 
re also under-the-table payoffs. 
Despite warnings about 
any student-athletes use : 

practice sometimes condoned by 

ladies. And yotmg men who fed 
(vincible sometimes mm to co- 

- r a 

. * *■ The increasing number of prac- 

* hours and denands during the 
f-season also make it unhkdy 
, it student-athletes will graduate 
time, if at all. Tbe focus is on 
tying eligible to play. 

- ' (This is not a problem affecting 

- it disadvantaged sludent-ath- 
es. This is not a matter of race. 

e system is using all student- 

Uetes, many of item willing ac- 
nplkes. 

■ ; If tbe membership of the NCAA 
’ • jlly wanted to reufirm that it is 
the business of education first. 



fre shman eligibility impractical. 
Without fr eshmen, schools would 
need more scholarships to stock 
thdr varsity rosters. 

They would have to return to the 
Neanderthal days of one-platoon 
football 

But when the National Football 
League has 45 players in uniform, 
why does a college team have to 
dress 80 or more? What is wrong 
with having sane players perform 
on offense and defense? 

□ 

There should not be any fresh- 
man teams either. Freshmen 
should not be allowed to practice. 
That would defeat the purpose. In- 
stead, a student-athlete would re- 
ceive four years of digibOity begin- 
ning with his sophomore year, 
giving him five years to earn a de- 
gree. 

Proposition 48 and Proposition 
42 are Band-Aids. John Chaney, 
the Temple basketball coach, says 

these rales are racist. 

There may indeed be some col- 
lege administrators who were moti- 
vated by concern about basketball 
teams with too many blades, and 
the increasing number of black 
quarterbacks m football. - 

There were probably more ad- 
nhmstratrjrs who sincerely thought 
their vote was pro-education, not 
anti-blade. . 

Just as a policeman's ballet 
brought smoldering unrest to the 
surface in Overtown. Proposition 
42 revealed some deep-seated racial 
animosity on both sides. 

It could have been avoided if the 
NCAA schools had had the cour- 
age to take meaningful steps to 
return athletics to their proper 
place. 



Lendl’s Powerful Backhand 
Knocks McEnroe Out of Open 


There is little doubt that John McEnroe befieves his game is akin to a fool odor. 


IMho^/Tbc Aisodaed ha 


Compiled hr Our Staff From Dispatches 

MELBOURNE — In an effi- 
cient display of power tennis, Ivan 
Lendl downed John McEnroe, his 
oldest and most formidable oppo- 
nent, in straight sets Wednesday in 
the quarterfinals of the Australian 
Open. 

Lendl whose last victory in a 
Grand Slam tournament was in the 
1987 U.S. Open, was at his best 

AUSTRALIAN OPEN 

against McEnroe, pounding one 
backhand winner after another. 

McEnroe could only shake his 
head in bewilderment. 

“It was unbelievable;” be said. 

With the temperature reaching 
138 degrees Fahrenheit (58 degrees 
centigrade) at ground level on cen- 
ter court, Lendl look control and 
won in straight sets, 7-6 (7-0), 6-2, 
1-6 (7-2). 

His next opponent is Thomas 
Muster of Austria, who advanced 
to the semifinals without hitting a 
ball in his match with Stefan Ed- 
berg when Edberg had to default 
because of a back injury. 

Jan Gunnarsson, who defeated 
fellow Swede Jonas B. Svensson in 
the quarterfinals Wednesday win 
play Miloslav Medr of Czechoslo- 
v fllna in the Other cmrnfwials match 
(See Scoreboard) 

“I’m very surprised, ” said Gun- 
narsson. “I can't believe I would be 
in the semifinal^ of a Grand Slam. 
It’s like a dream. I don’t know yet 
what I have done.” 

Medr, the ninth seed, overpow- 
ered Goan Ivanisevic of Yugosla- 
via, 7-5, 6-0, 6-3, in the quarterfi- 
nals. Ivanisevic. 17, is ranked 300th 
in the world and is playing only his 
fifth senior tournament. 

Gunnarsson, 26, a 10-year- veter- 
an of the professional tour who 
nearly retired a year ago after a 
painful knag injury, said he has 
been playing his best tennis for a 



Ratal MeftcduouTV Aoootled Pwa 

Jan Gurmarssen swings to vic- 
tory agaiiKt Jonas B. Svensson 
in the quarterfinals Wednesday. 


long time. Medr holds a 2-1 career 
edge over Gunnarsson. 

After giving Svensson an open- 
ing in the third set, Gunnarsson, 
ranked No. 8S in the world, broke 
him in tbe first game of the fourth 
set and held serve the rest of the 
way to win. 

Both men's s emifin als are sched- 
uled fa Friday. 

After defeating McEnroe fa the 
15th time in 29 meetings dating 
bade to 1980, Lendl joked that his 
backhand wasn't really that effec- 
tive. 

“1 think I missed one.” he said. 


Cricket Ban Further Isolates South African Sports 


Agntce France- Presse 

LONDON — South African sports has 
moved a step nearer total isolation with the 
International Cricket Conference's deri- 
sion this week to ixnposea ban on cricket- 
ers who play in that racially tom nation. 

South Africa is still a member of the 
governing bodies of many sports, including 
rugby union, tennis, rowing, showjumping 
and motor racing, but these memberships 
are never used to pmnit South Africans to 
compete in major competitions. 

Most other governing bodies operate in 
a similar fashion, but track and fidd, swim- 
ming and soccer are among the sports that 
have no links at all with Smith Africa, and 
the republic has been barred from the 
Olympic Games since 1960. 

Rugby ' remains somewhat . confused, 
with officials frowning on individual visits 
to South Africa but unsure whether they 
have the power to prevent such visits. 

South Africa was expelled from the In- 
ternational Cricket Conference in 1961, 
and has not played an official test since 
1970;- the so-mfcd “rebel” tour provides 
the only international opposition. 


Opportunities remained fa individual 
players to visit Sooth Africa. 

On Tuesday, however, the ICC, meeting 
in London, said that be ginning April 1. 
cricketers who play in South Africa will be 
banned form tests fa three, four, a five 
years, depending on the nature of the in- 
fraction. Cricketers who had done so previ- 
ously would receive amnesty. 

The issue came to a head when England 
nmtvSeti its tour of India last December 
after the Indian government refused to 

issue visas to eight players with South Afri- 
can connections. A replacement England 
tour to New 7^\mA was also canceled 
after Pakistan declined to take pan 

ICridcet players and officials in South 
Africa say the ICC should have used the 
sport to help end apartheid in there, rather 
than cutting its players off from the rest of 
the world. The Associated Press reported 
from Johannesburg. “We need all the help 
we can get to prepare the youth of the 
country for a future together, and there’s 
no better place than the sports fields,” said 
Willie Basson, president of the Northern 
Transvaal Cricket Union.] 


One of boxing’s three world bodies, the 
International Boxing Federation, recog- 
nizes fighters from South Africa but insists 
that championship not be held there. 

Another, the Wodd Boxing Association, 
has one current South African champion in 
the super-featherweight division, Brian 
Mitchell but it will almost certainly dose 
the door once he loses his title. 

Last year, when MitcheH defended his 
crown in London, there were major pro- 
tests, even though he declared himself a 
vigorous opponent of apartheid. 

It is in individual professional sports 
where there is the least official disapproval 
a legal challenge to competing in South 
Africa or against South Africans elsewhere. 

The main professional termis circuit in- 
cludes one major South African tourna- 
ment, although there is a move to end its 
ranking status with the Association of Ten- 
nis Professionals. 

South Africa does not enter the Davis a 
■Federation Cups, but individual South Af- 
ricans are regular viators to countries 
where no specific ban exists. 

In contrast, the South African runner 
Zola Budd faces a British Athletics Board 


inquiry should she want to compete fa 
Britain again. The International Amateur 
Athletics Federation wants her banned for 
her British “passport of convenience.” 

Other South African athletes, such as 
Sidney Maree, have had to emigrate and 
change nationality to compete around the 
world 

Swimming officials recently suspended a 
group of British water polo players fa 
making a private trip to South Africa and 
playing a series of matches. So strong was 
the fear of worldwide reprisals on the eve 
of the Olympics that swimming officials 
suspended all water poTo in England until 
the players involved were identified. 

Golf has a more relaxed approach. South 
African professionals regularly appear on 
the major wold circuit, although they are 
banned in Scandinavia, Spain, Portugal 
and Belgium, and European and American 
golfers play in South Africa. 

Rowing encountered a problem when it 
sought the identities of a number of South 
African rowers who entered events at the 
Henley Regatta with British clubs, but 
most could produce British passports or 
European Community qualification. 


COREBOARD 




IASKETBALL 


IA Standings 


I 


t 


B ASTIR N CONFERRNCE 
Atlantic Division 

W L PCI. 
IT York 37 14 .UP 

frdetaWo !> » -SB 

is an ah 

Jwiev 14 73 Jto 

fetmrton 13 33 Ml 

£ lotto id so aso 

Control Division 

30 S .719 

35 I! AT* 

24 13 A* 

MM .Ml 
33 IS MB 

U. 9 -2*3 

WCSTRRN CONFERENCE 
USMwOSl Otvtsim 

ELM 
33 IS AOS 

Pton 73 14 .590 

io it Ji* 

20 30 JOB 

Intonto 11 37 JO* 

4 14 .MB 

Pacific DtvMon 

Ankert 37 1J JSK 

H, 34 14 .633 

jbo 24 M .*32 

fonMUtt TO 77 .541 

land N II 

n 3* sv 

fiCUooan ID 3t J2*3 




MM York M * n 31—122 

LA Lakers n 37 M 11—117 

E wins 10*15 54 25> Ooklev S-13 W23; Worthy 
12-1B 3-3 24, AC. Croon *-V V-ll 21. RoboonSs; 

NM York 43 (Oaklsv ill. Los Anwle* 44 

(Worthy M|. Assists: Now York 37 (Jackson 
01. lbs Angelos 33 (Johnson ID. 
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EAST 

Army 58, FalrfloM 49 
Brandt** VO. Suffolk M 
Color 95. Bowdoln 73 
Horrkw-d 62. Maine SO 
Johns Hankins «*. Messiah 72 
St. Bonavenlure M. Potin SI. 93 
Syracuse 72. Boston CoHeao *0 
remote 91 Massachusetts 64 
VIHonawo 49. 5i. Joseph* 55 
SOUTH 

Missouri V7. Maryland 73 
Providence 106. Miami. Fla 
MIDWEST 

OePaut OS. Bradley S3 
Drake 56. Indiana SI. 51 
Noire Dame *5. Ru leers 63 

SOUTHWEST 
Arkansas 109. S. Utah 76 
TaMB-El Paso 69. Colorado St. 53 
FAR WEST 

Air Force 79, Brigham Young 71 
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TUnOAYY RESULTS 

14 M 32 25—115 

„ 35 2* 20 26-W 

PNIltemi 9-13 9-9 37, Carroll M7 M M; 
p*h 17-33 M 43. Lever 11-19 4-6 36. Re- 

Ids: Denver S0(Coaeer Ml.Naw Jersey 59 

Phm 131. AhHH: Denver M (Lever 

E Jersey 22 (Baalev 7). 

32 31 M 27— W 
II XI 27 35— MO 
W-2SM 34, E ms 4-19 5-72*; DTUler 
31 Kersey 6-17 U H Re B sends: 
MCom 131, Portland 4* ( Kenev 101. 
tattle 31 iMcMlttoA Wl.PorttwvdJl 
t«or Ml. 

' 35 35 24 tt-MS 
24 St SO 36-121 
17 24 4-S 41, Malone 4-15 9-» 21: 
13-11 4-4 28. Dougherty M3 3 - 43 t.Re- 
r. C l eveland 41 (Douuhcrtvt), AHontt 
1D1. AntaM: Cleveland 31 
9L Atlanta 2| (ftluan, Thetis II. 

26 II 24 22- 91 
M 2* 26 29-109 
10-30 *-5 IU. Cartwright 7-12 9-11 23J 
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fra 9-tf i -3 22 , owl inma I - 15 4-5 30; BLTh- 
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Pahnwi 13|. Assists; MamCS ISeorraw 
(Mansion X (Floyd 9|. 

33 21 34 24—105 
HP 31 21-10* 
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Mstevs-ITI-SU. lueoeede: MtteraukMO 
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Me -33 (KSmillt lit. 
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TUESDAY'S RESULTS 

Los Ametes I i ! w 

(iao^me 

(33l,ToneHI (361: Rldtev (271. 

vans (SI. Christian « M >- 

Anew (an MoWretiukl 7-1VWV-27. wash- 
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MEWS SINGLES 
Quarterfloois 

Thomas Muster (111. Austria dot. Sleton 
Edberg 14), Sweden. IdHauitl: JanGumar*- 
soa Swedeadet- Jonas Svensson, Sweden. 64k 
6-3. 44. 6-4. 

Ivan Lendl (21, CiechastovaWa, del. John 
McEnroe (71, United Sidles, 7-6 (7-01. 6-3, 7-6 
(7-21: Mllosfov Modr (91, CwMISwrtln 
def. Goran lvonlsevtc.Yu*oslav7a,7-AWL6-3. 

WOMEN’S DOUBLES 
QnarterflnaK * 

Sletfl Grot. West Germany and GafarMa 

SabalbiL Argentina dof. Jo Durta Great BrtL 
am and Mary Joe Fernanda*. Ui. 60,5-7.64: 
Patty Fendlck. US, and J(ll Heotheringlon. 
Canada deL Claudia Porwtk, West Germany 
and Catherine Tanvler, France, 7-5, 6-1. 

jana Novotna and Helena Bukova Czocho- 
slovakta, dr/. Elbe Burgtrv U-5u and Lori 
McNelL UA. 64. 6-3; Martina NervralUava 
U5, and Pam Shriver, US. del. EUzabem 
Smy lie and Wondv TurnbutL Australia 6-1.S-4. 
THURSDAY’S SCHEDULE 
women Singles SemHInsris 
Belinda Cordwgll, New Zealand vs. Hele- 
na Sukova (5), Csechoslavakki : Stem Grot 
(11. W.Germany. vs. Gobrlela Sabatlnl (3). 
Argentina 

Men’s Doubles Q ua rterfinals 
jatwr McEnroe. United States, and Mark 
woodtorae. Australia. (91 vs. Darren CoWU 
and Mark Kratzmann, Australia 
Marty Davie, united States, and Brad 
DrewetL Australia, (SI vs, Rick Loach and 
jlm Pugh, united States (21. 


TRANSITION 


BASEBALL 
American League 

BALTIMORE— Traded Titty Kennedy, 

eatcher. to the Son Prandseo Glorits tar Ba& 

Melvin, catcher. 

TEXAS— Signed Rick Leach, outnrider, too 

one-vcor contract, 

Hatfomt U»gue 

LOS ANOE LES-StaOBd Oir l» pBQi- 

er, ood Jo** Vizcaino and Dave Hansen, ln- 
flelders. to one- veer contracts. 

PITTSBURGH— Signed Bln Landrum ana 
Bill Krueger, Dttchen, and M»e LoVfl/lIere, 
catcher, to onavtar contracts. 

BASKETBALL 

Nattanal BosMttwR AnoetoHon 
mi AMI— Signed Craig NeoLouard, No sec- 
ond IBdav com rod. 

PHILADELPHIA— Signed Shelton Janes, 
forward, tea con trod for the remalnderal the 
season. 

FOOTBALL 

Natlaial FeottwU League 

Kansas— H omed Marty SchoHenhelmor 
eoach. 

COLLEGE 

NYU— Announced the reskmotlon a( Mftur 
Muzto, baskettall coach. Named Joe Need 
interim coach 

SOUTHERN ILLINOIS— Announced me 

nttfonatian ol ftkk Rhoads football coach 
so he may become offon*lve line coach at 
Alabama. Named Jtm TomohliHi taneflin feat- 
Mil much. 

TEXAS— Fired OHI Hlckh Oeforalvo Une 
coach, and Brvant PopL Hght end ondi special 
foame coach Reassigned John Mb*, oHen- 
*lve coordinator. 

BIG EAST— Suspended John Turner, tor- 
ward,Geor»mwB gnd jovsen Wilttuns, for- 
ward. St. John’s, lor on* gain* Nr flowing. 

KENTUCKY— Homed CM. Newton ®»W«- 
ledlrector.ettea l ve April l,end«lg"ed him to 
a Svrivcar contract. 



Aeu GtwafThe Aaodwed Pnsw. 


SOCCER DIPLOMACY IN ACTION — Striker Igor Belanov of tbe Soviet team Dynamo Kiev, 
right, goes toe to toe with IsraeTs Mender Klinger on Tuesday in Tel Aviv at tbe Soviets’ first soccer 
match in Israel in 23 years. Tbe Soviets defeated the Israelis 4-0 in the international friendly match. 

Team Admits to Stuffing Ballot Box 
For Seattle Guard in All-Star Voting 


The Aiuictutcd I'm* 

SEATTLE — Employees of the 
Seattle SupeiSonics sniffed as 
many as 60 fiOO ballots for guard 
Dale EBis in an effort to win a spot 
for him in the KB A All-Star game, 
a newspaper reported Tuesday. 

Tbe extra ballots boosted ElHs to 
a 30,448-vote lead, as of Jan. 20, 
over Clyde Drexler of Portland for 
the No. 2 position among Western 
Conference guards. The Seattle 

. Jf 

by fans who attend N1 

Whoever wins the spot win share 
the backcourt with Magic Johnson 
of tbe Los Angeles Lakers in the 
National Basketball Association 
All-Star game Feb. 12. 

Previously, Ellis had trailed 
Drexler for the entire season. 

After the Somes beat the TraD 
Blazers, 103-100, on Tuesday, 


Drexler denounced the balloting 
tactic. 

“It’s a shame they would resort 
to that. If it is a problem, il should 
be addressed,” he said. “It’s cheat- 
ing the fans. Dale's good enough 
and should be on the team, but it’s 
not fair to the individual fans who 
vote." 

EUis said the vote was sot that 
big a deal 

"Making the All-Star Game isn't 
the most important thing to me. 
I*m not concerned about that. I 
have financial security. I'm happy 
playing -in Seattle,” No NBA rule 
says that teams cannot use employ- 
ees to vote. An NBA spokesman, 
Brian McIntyre, said that EUis was 
unlikely to lose his starting position 
for the game, and that the Sanies 
probably would not be penalized. 

“This may not be the perfect way 


of fan balloting, but we think it's 
the best posable system,” McIn- 
tyre said. 

The Sorties’ public relations di- 
rector, Jim Rupp, confirmed Mon- 
day that the bad employees 
punch ballots. 

“It’s absolutely true," Rupp was 
quoted as saying, “But I have ques- 
tions about those figures. . . . there 
were probably only 55,000 (ballots) 
available” to fill out 

A Sonics employes, James Mon- 
ahan, who is a part-time member of 
tbe team's promotions crew, said 
be helped stuff ballots at five dif- 
ferent times- 

One contest among the team's 
promotions crew, which is com- 
posed of high school students,, 
awarded prizes to the first two crew 
members to turn in 10,000 ballots. 


9 New Events 
For Winter 
Olympics 

Rearer* 

COURCHEVEL, France — At 
least nine extra gold medals wfll be 
at stake at the 1992 Winter Olym- 
pics in Albertville, France, the In- 
ternational Olympic Committee 
announced here Wednesday at the 
end of a three-day meeting. 

The International Olympic 
Committee president, Juan Anto- 
nio Samaranch, said at a news con- 
ference that the executive board 
had decided to increase the number 
of medal events from 46 at last 
year’s Olympic Games in Calgary 
to either 55 or 57. 

The nine new medal events will 
be held in freestyle siding short- 
trade speedskating and women's 
biathlon, all in the Olympic pro- 
gram for the first time. 

A decision on whether to add 
two extra cross-country ski races 
win be made after the world nordic 
ski championships in Lahti, Fin- 
land, next month, he added. 

In freestyle skiing, a demonstra- 
tion sport in Calgary, there will be 
medal events for both men and 
.women in the Mogul discipline. 

There win be a men's individual 
short-track speedskating race over 
1,000 meters and a 5, 000-meter re- 
lay. Women will compete in a 500- 
meter race and a 3,000-tneter relay 
in a sp -rt that also proved to be a 
lular sideshow at last year's 


McEnroe, who lost only two ser- 
vice games even though he was de- 
feated in straight sets, amply could 
not overcome Lendl's accurate 
ground strokes. 

Lendl had 25 backhand winners, 
many of them passing shots, all of 
them hit with devastating power. 
McEnroe, who had two backhand 
winners, threw up his hands after 
Lendl finally sent a backhand pass- 
ing shot wide in the third set 

U I kept waiting for him to miss, 
but be just kept hitting winners.” 
McEnroe said. “It was surprising. 
Nine out of 10 guys would make 
half (hose shots.” 

Lendl who thought McEnroe 
was affected by tbe teat, said the 
match may have been decided in 
the first-set tie-breaker, which he 
won, 7-0. each point coining on e 
winner. 

Lendl put the first set in his 
pocket along with the sawdust be 
carries to keep his grip dry. Then, 
when Lendl broke McEnroe in the 
first game of the second set, tbe 
outcome seemed inevitable. 

“That was a two-set swing, po- 
tentially,” McEnroe said. 

Said Lendl: “1 got hot for about 
10 minutes and that won me two 
sets.” 

Lendl said he noticed McEnroe 
moving a step slower to the net at 
that stage, which made the passing 
shots even more effective. 

McEnroe didn’t have a break- 
point opportunity in the match. 
Lendl held two break points with 
McEnroe serving 15-40, 5-5 in the 
third set, bnt McEnroe forced 
deuce on successive volleys and 
held on a service winner and an 

“L because he mild put no 
pressure on Lendl’s serve, there was 
little chance for him. 

T felt I played well but I wasn't 
at that great level” McEnroe said. 
“I did the best I could, it just wasn’t 
good enough today. There wiS be 
other days.” 

Lendl held serve to force a third- 
set tie-breaker, which was 2-2 on 
McEnroe's serve when Lendl sig- 
naled the beginning of the end. 

A cross-court forehand winner 
was followed by a backhand cross- 
court winner and a 4-2 lead. McEn- 
roe dumped Lendl's second serve 
into the net and hit a volley out to 
set up match point at 6-2. Lendl 
ended it with a forehand winner. 

Eadier in the day, Edberg was 
forced to withdraw from the tour- 
nament, giving Muster a free ride 
to the semifinals. 

Edberg, who Injured his back 
only two points from eliminating 
Pat Cash of Australia in a fourth- 
round vicuxy Tuesday, said it 
would keep hnn out of action for at 
least two weeks. 

"It's just a very, very, very un- 
lucky thing to happen,” he said. 

Muster was told of Edberg’s de- 
cision just after he walked off a 
court where he had been practicing 
with LendL Edberg said there was 
nothing he could do. 

■ “It’s so stiff, I can’t really move,” 
said Edberg. “I can’t even put my 
socks on.” 

Edberg’s back was X-rayed 
Wednesday morning and the tests 
were negative, although he said be 
was not sore what the problem was. 

“We think it’s strained liga- 
ments, but it could be muscle 
spasms," he said. 

“The good thing is that there’s 
nothing wrong with the disc,” he 
said. 

He said it could take weeks or 
months before he is fully recovered, 
but hopefully he will be able to 
start practicing in two weeks. 

“We will have to wait and see,” 
Edberg saicLT don't want to take 
any risks. That would be stupid of 
me. If I went out and played today 
I may be out for six months, my 
whole career may be over.” 


The extra cross-country races 
would be a men's 15-kflometer 
freestyle and women’s 10-kHometer 
freestyle. At present these distances 
are raced only in the classic style, 
which excludes the bating step. 

The women’s biathlon events 
will be individual races over 7 J 
and 15 kilometers with a 3-by-7.5- 
kQometer relay. 

The other freestyle ski diso- 

E lines, baOet and aerials, will again 
e demonstrated in Albertville, as 
mil curling, 

Samaranch said the executive 
board would meet again in Barcelo- 
na in April to ftisrarcs tbe 1992 
summer Games, which wfll be bdd 
in the Spanish city. But he said it 
was out of the question for extra 
events to be added to the extensive 
summer program. 


Edberg, seeded fifth, was leading 
5-2 and 15-15 in the final set with 
Cash when he fell a stabbing pain 
after he served an ace for 30-15. 
Edberg gripped his back and 
walked to the side of tbe court, then 
returned to serve out tbe match. 

Clearly in pain after his victory, 
over Cash. Edberg had been unable 
to stand until two hours after the 
match was over, said his coach, 
Tony Pickard. 

“I felt something happen in my 
back. It's hard to tell how it hap- 
pened or why it happened. It was 
just a fluke,” said Edberg. 

“Something just popped. It was 
like I had a ktufe in my back. If I 
had not won that game I would not 
have been able to continue. I was 
very, very worried at that stage that 
something serious had happened.” 

Muster, the No, I I seed, who is 
hftfldfng i for the semifinals for first 
rime in a Grand Slam event, said he 
fdt a little sorry for Edberg. 

“On one side, I am really happy 
to read) the .semifinals." Muster 
said “But 1 am sorry for Stefan, 
also. He played a good match 
against Cash and was in good 
shape." 

Of his next opponent, Lendl had 
some words of praise, "Form 
doesn’t mean anything. Muster hits 
the ball like there is no tomorrow, 
it’s just ridiculous how hard he hits 
it.” 

’Hie Australian Open and Wim- 
* h don are tbe two Grand Slam 
crowns Lendl has yea to win. 

The women's semifinals are 
scheduled for Thursday. 

In those matches, the tourna- 
ment’s defending champion, Steffi 
Graf of West Germany, faces third- 
seeded Gabriels Sabatmi of Argen- 
tina. Also, unseeded Belinda Cord- 
well of New Zealand meets theNa 
5 seed Helena Sukova at Czechos- 
lovakia. 

(LAT.AP, Reuters) 
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The President’s Lima From Obscurity to Stardom! Then What? 





W ashington — T he pms- 
dent has a new car. He rode in 
it just alter his swearing-in on Inau- 
guration Day. 

News commentators gushed over 
its capabilities. As I understand it 
the custom-built limousine is toi- 
let-proof, dust-proof, has tilted 
seats, a smoke producer, a loud- 
speaker, a bar, a 
large-screen 
television, a 
kitchen (capable 
of cooking a 
meal for 40), a 
Jacuni, a steam 
room and a 
squash court 
What fright- 
ens me the most 

about this car is „ , . , 

something Dan BocnwaW 

Rather said. He mentioned that the 
limo, and I am not making this up, 
was constructed in such a way that 
the president could conduct a nu- 
clear war from it. 

If true, this is very worrying. 

I can just imagine die scene 
where the car salesman briefs the 
president on the features of bis new 
automobile. 

“Now, Mr. President, this button 
here controls the temperature, this 
one opens op the roof, this is the 

light flrimtiw and this One laimr-ht-c 

every ICBM in our stockpile." 

“1 see. Let me get it straight — 
this batten opens the roof.” 

“No, sir, that’s the temperature 
gauge. The one that operates the 
roof is next to it." 


London Hall Box: 
Only £200,000 

A genre Fmnee-Prrste 

L ONDON — A box at London's 
• Royal Albert Hall is up for 
grabs at something like double the 
price of many houses in the capital 
— £200.000 (about 5354,000). 

Box Number 11 will afford the 
new owner enough space to invite 
.10 guests to 175 performances a 
year for the next 877 years, when 
the lease expires. 

The sale price is 200 times what 
the box cost when it was first of- 
fered in 1871, and the owner will 
also have to pay maintenance costs 
or £2,000 a year. The box has been 
put on the market by the U.S. fi- 
nance group Brittex Investment 
Corporation. 


U I see. Then this button dims the 
lights." 

“No, that one launches the nu- 
clear missiles. The light dimm er is 
over here." 

“Why can’t the nuclear button 
be separated from the others so I 
don't get them mixed m>7* 

“That would have added to the 
cost of the car. and the budget 
planners felt that, since you would 
be using the nuclear button so sel- 
dom. it wasn’t worth the money." 
“What's this button for?" 

"With that you can either start a 
conventional war or roil down your 
windows." 

□ 

“Do you think that’s the best 
place for it since my grandchildren 
may be riding in the cafT 
“If we put it higher, it could gel 
confused with the stereo buttons. 
There was some talk of installing it 
in the glove compartment, but then 
it would be hard to reach from the 
backseat.” 

“I am pleased to have such deter- 
rent capability in my car, but what 
kind of signal are we sending the 
Soviet Union when half the con- 
trols in the back can start a war?” 

“It was the CIA’s idea. They told 
us that Gorbachev’s timo has been 
equipped with four SS20s on the 
exhaust pipe, and that they are 
aimed directly at the United 
States." 

“Well, all right. How do 1 receive 
the signal to launch my nuclear 
weapons?" 

“It will come over this country 
music station. We’re assuming that 
you will be listening to country 
musk whenever you are being driv- 
en to and from the White House. 
As soon as you hear the announcer 
say ‘A lander, g^ntlur mushroom 
cloud,’ you’ll push the button.” 
“This one?” 

“No, sir. That button is to de- 
frost the rear window.” 

“I’ll get it righL What happens if 
I push this one over here?” 

“That turns on the car’s flame 
thrower in case you're caught in a 
traffic gridlock.” 

□ 

“You people have thought of ev- 
erything. 1 imagine that this button 
must be important." 

“It could be the most important 
one in the car. It activates the radar 
detector and warns you about every 
speed trap the police have set up on 
any highway in the United States ” 


By Richard Laermer 

Sew York Tunes Service 

44 A LL the characters in this film are 

/v authentic" are the words that open 
Luis BurncTs epic “Los Olvidados," a film 
about street kids in a rough part of Mexico 
Gw, circa 1950. 

Based on events observed by Buflud, the 
drama features real street children. Many 
true-life films feature the authentic types 
they are about. In some fictitious stones, 
non-actors are given pivotal roles because 
no actor can convey a real person’s life. 

In roost cases, the non-actor finds life 
changed considerably after appearing on 
the large screen. But everybody’s stray is 
different Egos do not automatically in- 
flate. Not all newcomers chase after star- 
dom once they have been “discovered.” 

Sometimes one of these performers de- 
cides from the start that this is a one-time 
experience. 

A star of the Indian film “Salaam Bom- 
bay!" wishes to forget the movie and be a 
mechanic. 

The youth, Shafiq Syed, one of several 
homeless children chosen by the director. 
Mira Nair, to play a leading role, has what 
the director called “incredible mental coor- 
dination, an ability to really concentrate.” 

Shafiq is not pursuing acting jobs. “If 
someone offered me one, fine,” the 12- 
year-old said through a translator by tele- 
phone from Bombay. *1 am not an actor." 

The self-proclaimed loner lived on the 
streets when Nair discovered him raw years 
ago, and he Hvcs there now. “I am a wage- 
earner,” Shafiq said. “I work and I eat.” 

After the movie opened, he added, “I 


was such a big hero. I know people don’t 
expect me to work [now], but if 1 do not 
work, I do not eat." 

Shafiq lived in the poor town of Banga- 
lore until his father attempted to force mm 
to work in a local bicycle store by chainin g 
him in the shop. The boy freed himself and 
fled to Bombay, where he says be bad no 
(dear plans. 

“He wanted to just keep going,” said 
Nair. Shafiq spent his modest earnings 
from the film on trips and “good limes,” he 
said. 

While ShflfiqtmaEtod hprapnnt art, Nair 

said that the only true similarities between 
him and his character were that each fled to 
Bombay and each worked as a part-time 
waiter. The rest, she said, was acting. 

Likewise, a child actor cast in a Brazilian 
film about street criminals was portraying 
a bad juvenile. 

Fernando Ramos da Silva starred in 
Hector Babenco’s “Pixote" (1981) as the 
troubled title character who starts out a 
wily innocent but ends up a gun-toting 
murderer. 

Like the star of “Salaam Bombay!” he 


was poor and had a dim future before 
“Pixote.” Da Silva played his down-and- 
out role convincingly. 

* After the film's release, the H-year-old 
star enjoyed some celebrity. But after sev- 
eral outbursts on a soap opera, set, be 
returned to obscurity. 

After an arrest in 1985, be told a reporter 
that police often banned him because 
they did amt distinguish him firuu bis role. 
Da Silva died in 1987 in a police shootout, 
after alfegafly holding up a pedestrian. 

life often prepares noo-aaors for a rote- 
“The Best Yean of Our Lives" won six 
major Academy Awards in 1946, including 
one for best supporting actor, for Hardd 
Russefl, a veteran who had lost his hands 
during the World War IL 

He was asked to play a sunflar part by 
tto director Wiliam Wyler after Wyler saw 
him in a documentary titled “Victory in 
My Hands." 

Russefl opted to avoid acting as a profes- 
sion, except for small rotes in Richard 
Drainer's fibs “Inside Moves" and on the 
television series “Trapper John, MX).” 

At 71, Russell is now stepping down 
after 24 years as rfianrnan of the Presi- 
dent’s Committee for Employment of Peo- 
ple With Disabilities, for winch, he traveled 
every week to different cities in the United 
States. 

However, Russell continued to pay his 
yearly dues to the Screen Actors Guild. 
Russell constantly jokes about his amputee 
status, thinking of Iris condition as an abili- 
ty rather than a disability. “My mental 
ability,” he saM “sever changed." 

He beamed as he recalled that the Acad- 
emy felt it “unlikely” that he would win 
and had awarded bun a special Oscar the 
night before — “fra bringing inspiration 
and hope to war veterans.” 

Russell bas had some hard times since 
his Hollywood triumph. In 1980, his son 
was conviaed of murdering his girlfriend's 
husband and was sentenced to 20 yeas in 
prison. Russell will write a book about the 
triangle, xo be titled “A Strange and Dead- 
ly Murder." 

In addition, he was recently rf»wnnmd 
as having epnetir nnd traveled, to 
for treatment; he is now in remission. 

Now that he is retired from both the 
commission and the hatxficapped-einplqy- 
ment consulting firm he ran far 20 years, 
Rnssell has time to lode at television. “Ev- 
ery once in a while I see *Best Years’ — and 
it’s always me playing me,” he said. 

He said his granddaughter recently ex- 
claimed: “Wouldn’t h be wonderful if God 
gave you back your hands?" to which he 
replied, “Gee, no! I’d be out of business.” 

Business was booming for Penelope 
Rusaanoff, a New York psychcnnaNsl, 
after Paul Mazursky cast her in “An Un- 
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“banned by bmeitocratsfc.ihe cul- 

turalsphera." MakarovawiD donee 


Chanda Sbanna) returned to street fife 
after starring in “Salaam Bombay!”; 
Fernando Ramos da SBva of “Pixote” 
was killed in shootout with police. 


married Woman” in 1977. Anyone who 
saw the movie remembers the role of “Jill 
Gaybmgh’s shrink.” as Russiancff rrfers 
to her role. 

Pobfishere took her analyst role serious- 
ly, too; soon after the movie opened, dm 
received a book contract far “why Do I 
Think Pm Nothing Without a Man?” 

Rusaanoff said shewas “thrown into the 
experience" of acting when the director 
Claudia Weill recommended her for the 
part “It was great fun — especially be- 
cause I could change the hues —■ the [arigi- 
nal tines] were not things therapists would 
say.” 

Now, at 71, she still works out of the 
pillowed office where Mazursky filmed the 
therapy scenes, but these days, she said, 
“the mattresses have been raised to a de- 
cent height” 

She maintains that her role made a stato- 
ment: “Therapy did not have to be some- 
one sitting behind someone an a couch, 
saying, ‘Ana! Umnua* ” Rather, the film 
shows her and Cl&ybuigh talking flung 
out together. “I got hell for it,” she recalled. 

“I went to a party where other therapists 
said, “You ruined therapy and set it back. 
many years.’ ” She disagreed and is satis- 
fied that die amended “outdated” cinemat- 
ic representations of therapists. 
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ic representations of therapists. practice continues to flourish. And she has 

Though Rusamoff hasn't since been published a second book, titled “When Am 
sought out for acting jobs, her therapy 1 Going To Be Happy?” - . 




versity on Feb. 8 dnnaga five-day 
visit to Italy. 


sent former US President RonM 
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bold spi ri t” of Baum's wartme 
prime minister. The award vriD he 
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GmodUn imieetnenl manogeitMUif 

QS&iBi£m 

F-insas «»|y axiBS 
Fred Sbwto, Senior VJ» 

Andra teeadi Oaetd Inc. 

1155 Sherbrooke Sbeal West 
MonVeaLOoebBC KSA 2Ffl Canada 
Tefc piqai.lBOOi fa 0 fS14) 231-6780 
Atawber Toronto Mgnkeot 
StodiEWhanaes 


AGENTS NEB5ED 

Lkena represenkrives far 
lertoe projodi Hrorldnede 

Conteci! A. Bmddey 4 Amu e i ntae 
Attorneys & Bintea Coneuborfa 

Non Bnd Soeet 
, LONDON 

FAX Nft 01-499 7517 


BUSINESS 

OPPORTUNITIES 


... CUWWCY SWAP 1 : 

Wb rmtert a wd rt n et fi e d finant j d 
poity who onhw to ewep large 
arioirt* of Ui 4*n krirexnn 
Yen. Mi fiona or ftafion Lire. Our 
procodwioB ragrira eifaer a co rporate 
or bafc offer j tofro tame and 
oarafttam and amourt of J e u toi n We 
mi n e yond with a contract end daring 
MnjdRHL 

FbrfaBdetafaadLwrteerfax 

CryiTrt S e hiB ew. toe. 

S e»e 11QO, 

1900 A venae of fee Stan, 

Lee Angrier; CA 90067 



a M conB dertiol lerwote 
a London reprcanUm 
• ful odnaeuroikn service 

Aston Compmy Foraabon lid, 

Td S' aSTteSw ACTON 
Ft* 0624 25125 




: The bitamafional Hercdd 
Tribune is now available eariy Bi ftw - 
morning on the newsstands and in 
the major hotels of most ski cesprts Wjj.; 
the French Alps: T ^ 

HcralbSaTSrilmne. 


























































